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Value Creation Process
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Sources of Value
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Financial and Non-Financial Highlights
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(k= #HRXEetaFr17yrk7O0-x
UNITED ARROWS LTD.
KERF T« XERTEMHE RREBAXFIRNATE1HF195 BAREGHRIREL
ARt TEHL RR#AEEAXHER=TH28% 15
Biava 1989108 2H
EARE 30E30EHH
KRE RKRIFE HR#MITEE CEO
g =8l (Fo8F LLDY))
EFENT IR - BARSSVEESOLE - T ASLUERTE
EAE R 298 [E
EREREEE 3,915 A
#xX£4ta—1> [COEN CO., LTD.]
HEFEH BEHA X HEKRHAERAS [UNITED ARROWS TAIWAN LTD.]
183 (L38) B8 ARR/AT [UNITED ARROWS SHANGHAI LTD.]
&St CHROME HEARTS JP &F%#t [CHROME HEARTS JP, GK]
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HASHHBEARHZN T 18R1T (EFEO) 4,390,600
BAY 24— ZMERERITHA S (155EA) 2,695,800
E-pAR=S 2,488,400
HAEHI—-T—-IX 2,000,000
NORTHERN TRUST CO. (AVFC) RE THE HIGHCLERE INTERNATIONAL INVESTORS 946.600
SMALLER COMPANIES FUND (BERE A FH LERTRRXE) ’
STATE STREET LONDON CARE OF STATE STREET BANK AND TRUST, BOSTON 765.000
SSBTC A/C UK LONDON BRANCH CLIENTS- UNITED KINGDOM (#{EXIEA &F# LBHETERIE) ’
STATE STREET BANK AND TRUST COMPANY 505001 (E{ERIEA HRASHt & IFRITRAE L) 471,050
=F UFRJEFERITHASH 428,000
BT S HBEHASH 428,000

JP MORGAN CHASE BANK 385781 (BERE A #MX it 4§ I3 RITRIFEEEN) 282,478
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