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UNITED ARROWS LTD.
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UNITED ARROWS LTD.
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UNITED ARROWS LTD.

99 6
97 1
97 5
95 3 5,017
13 92 7 3,800
20/3
72,221 100.0% 11,262 118.5% A 292 99.6% 60,959 100.0% 72,514 100.0%
36,801 51.1% 3819 11156 A 1,113 97.0% 33,072 54.3% 38,005 52.4%
31,960 443% 6239 124.3% A 811 975% 25721 42.2% 32,772  45.2%
4930 6.8% A 2419 67.1% A 302 94.2% 7,350  12.1% 5232 7.2%
86 0.1% 100 56 0.0% A13  0.0% 30 0.0k
5017 69% 42319 68.4% A 245 95.3% 7,337 12.0% 5263  7.3%
25% 2911 A 288 86.2% A 1112 -18% 2,087 2.9%
1
3,800 5:2% 288 108.2% A 298 92.7% 3511  5.8% 4,098  5.7%
3
UNITED ARROWS LTD.
UA
20/3
69,560 100.0% 10,893 118.6% A 298  99.6% 58,666 100.0% 69,859 100.0%
35,423 50.9% 3,670 111.6% A 1,196 96.7% 31,752 54.1% 36,619  52.4%
30,686 44.1% 6,082 124.7% A 771 97.5% 24,603  41.9% 31,457  45.0%
4,737 68% 42411 663% A 424 91.8% 7,148 12.2% 5162  7.4%
101 0.1% 94 63 0.0% 7 0.0% 37 0.1%
4839 70% a 2317 6766 A 360 93.1% 7,156 12.2% 5200  7.4%
1,816 2.6% 2,901 A 283 86.5% A 1,084 -1.8% 2,099  3.0%
3,875 5.6% 334 109.4% A 387  90.9% 3,540  6.0% 4,263 6.1%
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UNITED ARROWS LTD.

99 6
UA UA S.B.U. UA 98 3
101 1
20
72,221 11,262 118.5% A 292 99.6% 60,959 72,514
UA 69,560 10,893 118.6% A 298 99.6% 58,666 69,859
62,173 8,392 115.6% A 1,048 98.3% 53,781 63,222
VA 35562 3,491 110.9% A 1,164 96.8% 32,071 36,727
GLR 13,264 1,535 113.1% 98 100.7% 11,728 13,166
CH 3,310 229  107.4% 139 104.4% 3,081 3,171
S.B.U. UA 10,035 3,135  145.4% A 122 98.8% 6,900 10,158
7,387 2,501  151.2% 750 111.3% 4,885 6,636
101.1% 101.5% 103.3%
99.9% 102.0% 103.8%
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 96.8% . 97.8% ___96.7%
112.7% 99.3% 108.5%
S.B.U UA 109.1% 108.5% 109.8%
5
UNITED ARROWS LTD.
113 7 43,362 114 0 42,733
BS
27
28
32
74
UA
20/3 20/3
100.0% 100.0% 100.0% 100.0%
43,362 5,229 113.7% _ 38,132 42,733 5,244 114.0 _ 37,489
62.9% 61.6% 60.0% 58.8%
27,283 3,805 116.2% _ 23,478 25,638 3,597 116.3% _ 22,041
37.1% 38.4% 40.0% 41.2%
16,078 1,424  109.7% 14,654 17,095 1,647 110.7% _ 15,448
46.4% 43.7% 45.5% 42.7%
20.140 3,494  121.0 _ 16,646 19,453 3,432  121.4% 16,021
1.2% 10.1% 1.2% 10.3%
510 A 3340  13.3% 3.850 506 A 3338  13.2% 3,845
52.4% 46.2% 53.3% 47.0%
22,711 5,075 128.8% _17.635 22,773 5,151 129.2% _ 17.622




21/

UNITED ARROWS LTD.

y

116 2 83,929
118 1 43,566 0 8
UA
84 8 4,254
48 0 1,822
101 3 4,900
UA
21/3 21/3
83,929 1000% 11,707 1162% 72,221 100.0% 80,190 100.0% 10,630 1153% 69,560  100.0%
43566 519% 6675 1181% 36801 51.1% = 41,632 519% 6209 117.5% 35423  50.9%
39,315 468% 7,354 123.0% 31,960 44.3% = 36,798 459% 6112 119.9% 30,686  44.1%
4251 51% A 678 86.2% 4,930  6.8% 4833 6.0% 96 102.0% 4737 6.8%
3 0.0% A8  37% 86 0.1% 66 01% A 35 101 0.1%
4254 51% 762  848% 5017  6.9% 4900 6.1% 60 101.3% 4839 7.0%
A 251 -03% a 2,050 1,798 2.5% = A 251 -0.3% 4 2,067 1,816  2.6%
1,822 22% a 1977 48.0% 3,800  5.2% 2714  34% 41160 70.0% 3,875  5.6%
21/ UNITED ARROWS LTD.
UA 21 20 20
21/ 21/
100.0% 118.7% 100.0% 100.0% 114.3% 100.0%
37,571 5,911 31,659 46,358 5,796 40,561
52.0% 118.6% 52.0% 51.8% 117.7% 50.3%
19,530 3,059 16,470 24,036 3,615 20,420
50.2% 126.1% 47.2% 44.2% 120.3% 41.9%
18,844 3,898 14,945 20,471 3,455 17,015
1.8% 45.0% 4.8% 7.7% 104.7% 8.4%
686 A 838 1,524 3,565 159 3,405
0.0% 7.3% 0.1% 0.0% 0.1%
2 A 37 40 0 A 46 46
1.8% 44.0% 4.9% 7.7% 103.3% 8.5%
689 A 876 1,565 3,565 113 3,451
0.7% 10.5% 7.4% 0.0% -1.4%
246 A 2,108 2,355 5 561 A 556
0.1% 1.8% 7.0% 3.8% 113.2% 3.9%
40 A 2,184 2,225 1,781 207 1,574




21/

y

UNITED ARROWS LTD.

21/ 21/
0.0% 118.8% 100.0% 0.0% 112.5% 100.0%
36,163 5,728 30,434 44,027 4,901 39,125
52.0% 119.0% 51.9% 51.8% 116.3% 50.2%
18,808 3,006 15,801 22,824 3,202 19,621
49.5% 124.6% 47.2% 42 9% 115.8% 41.7%
17,895 3,532 14,363 18,903 2,579 16,323
2.5% 63.5% 4.7% 8.9% 118.9% 8.4%
912 A 525 1,438 3,920 622 3,298
0.1% 62.1% 0.2% 0.1% 67.1% 0.1%
29 A 18 47 36 A l7 54
2.6% 63.4% 4.9% 9.0% 118.0% 8.6%
942 A 543 1,486 3,957 604 3,352
-0.7% 7.8% 0.0% 0.9% -1.4%
A 246 A 2614 2,367 A>S 546 A 551
1.1% 18.0% 7.4% 5.2% 142.4% 4.1%
406 A 1,848 2,254 2,308 687 1,620
9
/ UNITED ARROWS LTD.
UA 115 2 71,653
101 6
21/
83,929 11,707 116.2% 72,221
UA 80,190 10,630 115.3% 69,560
71,653 9,480  115.2% 62,173
vA 39,292 4173 111.9% 35,118
GLR 14,727 1,462  111.0% 13,264
CH 4562 1,252 137.8% 3,310
SB.U. UA 13,071 2,592  124.7% 10,479
8,537 1,149  115.6% 7,387
101.6% 101.1%
100.2% 99.3%
,,,,,,,,, 101.9%
105.5%
S.B.U. UA 105.0% 111.8%
2173 UA S.B.U.
2073

10
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UNITED ARROWS LTD.

UA
21/3 UA
127 21 9 12 141
21
7 UA 36 11 5 6 44
;7% [ N R (R vA v 3. 14
UA | uA 9 4 2 13
= BaY 8 7 4 15
H20 UA T T S T T T 2
H20 11 H21
GLR 39 1 1 37
GLR|GLR 3 1 1 37
GLR 3
CH 5 1 1 6
S.B.U
11 UA 47 8 4 4 54
16 16 13 1 1 14
sesv.p 5 _________ 1 __________________ ]_ ____________________ 6 .
UA 6 3 2 1 18
S.B.U.
AT I 4 1 N S
20/ 2 1 3
- 2 1 1 3
x 4 4
e S e
1 1
20/ 20/ 128
21/ UA 11 4 2 2 15
11
UNITED ARROWS LTD.
21
UA UA 97 H20 20
128 H20 25
10 270 H20 10
197 H20 20
127 H20 25
TOKYO-BAY 119 H20 22
10 113 H20 10
GLR [GLR 11 108 H20 11
10 47 H20 10
28 H20 18
S.B.U. 31 H20
UA 10 31 H20 10
76 H20 26
66 H20
10 34 H20 10
226 H20 10
151 H20
145 H20
11 150 H20 11
CH 163 H20 26
UA UA H20
80 85

12
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UNITED ARROWS LTD.

UA
B | s
13
¥
UA UNITED ARROWS LTD.
20/3 UA 16,563 119 6
20/3
21/3 110 115
|
19 3 20 3 20 3 20 3 20 3
]
13,846| 14,589 17,730| 18,242|C16,563p
129.5% 130.3% 129.0% 126.5% 119.6%
111.5% 123.5% 118.5% 119.1% 118.6%
||
135.0%
129.5% 130.3% 129.0%
>~— —— 126.5%
125.0% 119.6%
123.5% A
115.0% 111.5% 118.5% 119.1% 118.6%
[—— —— |
105.0% * * * *
19/3 20/3 1Q 20/3 20/3 3Q 20/3

14
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UA UNITED ARROWS LTD.
20/3 15 50 9
10 57 0
2 1 17 4
268
21/3
10 51 9
[ ]
20/3 21/3
50.9% 524% -15% 54.1% -3.2% 51.9% 1.0%
57.0% 579% -10% 58.8% -1.8% 57.9%  0.9%
17.4% 152% 21% 17.1% 0.2% 15.2% -2.2%
1273 1,004 268 707 565 1,154 -118
15
V)
UA UNITED ARROWS LTD.
20/3
21/3
350
] UA
20/3 20/3 21/3
44.1%| 45.0%| -0.9%|| 45.9% 1.8%
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1.7% 1.7%|  00% | 1.9% 02
15.2%| 15.8%| -05%|| 16.2% 1.0%
11.9%| 12.0%| -0.1%|| 12.0% 0.1%
1.2%|  1.2% 0.0% 1.6% 0.4%
14.0%| 14.3%| -0.3%|| 14.2% 0.1%

16
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UNITED ARROWS LTD.

21/3 UA
21/3 101 6
21/3
110 8 100 7
|
101.6% 100.3% 102.6%
i 110.8%  100.5% 112.5%{ S
100.7% 1003% 101.0%< o
102%  29% 15.8%

13
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UNITED ARROWS LTD.
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UNITED ARROWS LTD.

20/
4 )
- 99 6 101 1
- 97 1
\_ 95 3 50 J
mUA m20/3
— - —

118.6%

120.0% 722| 99.6%| 118.5%

UA 695| 99.6%| 118.6%
621| 98.3%| 115.6%
73| 111.3%| 151.2%

110.0%

368| 97.1%| 111.5%
50| 95.3%| 68.4%
38| 92.7%| 108.2%

100.0%

90.0%
17/3 18/3 19/3 20/3
19
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UNITED ARROWS LTD.
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UNITED ARROWS LTD.

MD

—_
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UNITED ARROWS LTD.

UA

Mkt \

Mkt
Mkt

UA

Mkt

Mkt

H21/
30
H22/ 60
50
H23/ 90
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UNITED ARROWS LTD.

coewn

COEN

FRANQUEENSENSE

4

FRANQUEENSENSE

20 30
H20 H20
60 20 40 50
13
24 / 10 /
23
UNITED ARROWS LTD.
23
MD
SCM

24
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UNITED ARROWS LTD.

21 22 23

UA BY

GLR COEN

CRM EC

MD SCM

MD -
EC
25
y

UA 23/ 2011/

23/3 ROE 15

60

40

49
42

18/ 7442 18/ 7,639

21/ 23/ 21/ 23/
—> —>
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UNITED ARROWS LTD.

21/
25 58 6
490 10 3
EPS
DOE
= DOE4 5
27
Y
20
BS
PL
21/
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UNITED ARROWS LTD.

-
18/3 19/3 20/3
35,334 100.0% 38,132 100.0% 2,797 43,362 100.0% 5,229
23,378 66.2% 23,478  61.6% 100 27,283 62.9% 3,805
11,956  33.8% 14,654 38.4% 2,697 16,078 37.1% 1,424
15,5682  44.1% 16,646  43.7% 1,063 20,140 46.4% 3,494
5,187 14.7% 3,850 10.1% 4 1,336 510 1.2% A 3,340
14,565  41.2% 17,635  46.2% 3,070 22,711 52.4% 5,075
|
18/3 19/3 20/3
34,649 100.0% 37,489 100.0% 2,839 42,733 100.0% 5,244
22,157  63.9% 22,041 58.8% A 116 25,638 60.0% 3,597
12,492 36.1% 15,448 41.2% 2,956 17,095 40.0% 1,647
14,951  43.2% 16,021  42.7% 1,069 19,453 45.5% 3,432
5177  14.9% 3,845 103% A 1,331 506 1.2% A 3,338
14,520  41.9% 17,622  47.0% 3,101 22,773 53.3% 5,151
29
PL UNITED ARROWS LTD.
19/3 20/3 21/3
60,959 100.0% 72,221 100.0% 11,262 118.5% 83,929 100.0% 11,707 116.2%
33,072 54.3% 36,891 51.1% 3,819 111.5% 43,566 51.9% 6,675 118.1%
25,721 42.2% 31,960 44.3% 6,239 124.3% 39,315 46.8% 7,354 123.0%
7,350 12.1% 4930 6.8% A 2419 67.1% 4,251 51% A 678 86.2%
A 13 0.0% 86  0.1% 100 3 0.0% A8  3.7%
7,337 12.0% 5,017 6.9% a 2319 68.4% 4,254 51% A 762 84.8%
A 1112 -1.8% 1,798  2.5% 2,911 A 251 -03% a 2,050
3,611 5.8% 3,800 5.2% 288 108.2% 1,822 2.2% a 1,977 48.0%
19/3 20/3 21/3
58,666 100.0% 69,560 100.0% 10,893 118.6% 80,190 100.0% 10,630 115.3%
31,752 54.1% 35,423 50.9% 3,670 111.6% 41,632 51.9% 6,209 117.5%
24,603 41.9% 30,686 44.1% 6,082 124.7% 36,798 45.9% 6,112 119.9%
7,148 12.2% 4737 6.8% A 2411 66.3% 4,833 6.0% 96 102.0%
7 0.0% 101 0.1% 94 1364.6% 66 0.1% A 35 64.7%
7,156 12.2% 4839 7.0% A 2317 67.6% 4900 6.1% 60 101.3%
A 1,084 -1.8% 1,816  2.6% 2,901 A 251 -03% a 2,067
3,540 6.0% 3,875  5.6% 334 109.4% 2,714 34% a 1160 70.0%

30
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UNITED ARROWS LTD.

19/3 20/3 21/3
41.9% 44 1% 124.7% 45.9% 119.9%
24,603 30,686 6,082 36,798 6,112
1.6% 1.7% 125.4% 1.9% 128.6%
944 1,183 239 1,521 338
14.2% 15.2% 127.5% 16.2% 122.8%
8,307 10,592 2,285 13,005 2,412
11.3% 11.9% 124.7% 12.0% 116.0%
6,646 8,287 1,640 9,615 1,327
1.1% 1.2% 134.3% 1.6% 152.2%
636 854 218 1,300 445
13.8% 14.0% 121.1% 14.2% 116.3%
8,069 9,768 1,698 11,355 1,587
0.0% 0.1% 0.1% 64.7%
7 101 94 66 A 35
0.3% 0.4% 125.3% 0.2% 49.3%
197 247 49 122 A 125
0.3% 0.2% 76.6% 0.1% 38.5%
189 145 A 44 56 A 89
31
UNITED ARROWS LTD.
1973 20/3 21/3
60,959 72,221 11,262 118.5% _ 83,929 11,707 116.2%
UA 58,666 69,560 10,893 118.6% _ 80,190 10,630 115.3%
53,781 62,173 8,392 115.6% 71,653 9,480 115.2%
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 32,071 35,118 3,047 109.5% __ 39,292 4,173 111.9%
o A1,728 13,264 1,535 113.1% 14,727 1,462 111.0%
3,081 3,310 229 107.4% 4562 1,252 137.8%
S.B.U 6,900 10,479 3,579 151.9% 13,071 2,592 124.7%
4,885 7,387 2,501 151.2% 8,537 1,149 115.6%
101.5% 101.1% 101.6%
e 9r.8%h ____968% 101.9%
99.3% 112.7% 105.5%
S.B.U UA 108.5% 111.8% 105.0%
21/3 UA S.B.U.
20/3

32
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UNITED ARROWS LTD.

21/3 21/3 21/3
80,190 10,630 115.3% 18,129 18,034 36,163 5,728 118.8% 44,027 4,901  112.5%
71,653 9,480 115.2% 16,307 16,149 32,456 5,139 118.8% 39,197 4,341 112.5%
__________________________ 39,292 4,173 111.9% 9,106 _ 8598 17,704 2,140 113.7% 21,587 2,033 110.4%
,,,,,,,,,,,,,,,,,,,,,,,,, 14727 1,462 111.0% _ 3,470 3209 __ 6,680 1,134 120.5% __ 8,046 __ 327 104.2%
,,,,,,,,,,,,,,,,,,,,,, 4562 1252 137.8% 1,013 1,208 2,221 557 133.5% 2341 694 142.2%
S.B.U 13,071 2,592  124.7% 2,717 3,132 5,850 1,306 128.8% 7,221 1,286 121.7%
8,537 1,149 115.6% 1,822 1,884 3,706 589 118.9% 4,830 560 113.1%
101.6% 96.7% _104.7% 100.3% 102.6%
100.2% __96.5% _101.5% __ 98.8%
101.9% 95.1% _106.6% 99.9%
105.5% 107.1% 115.9% 111.9%
S.B.U. UA 105.0% 95.8% 108.4% 101.7%
33
UNITED ARROWS LTD.
19/3 20/3 21/3
® /
32 34 21 / 141
10 9 11 / 44
L 6 9 1/ 37
0 2 1/ 6
S.B.U. 16 14 8/ 54
7 10 8
104 128 141
10 11 4/ 15
1,114 2,567 2,901
980
[ J
1,642 2,310 3,434
707 522 453
2,349 2,832 3,887
615 908 359
PL 636 854 1,300
19 20/3
20/3
21/3 UA
20/3 908 21/3 259
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