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1. 50000000 Review of Financial Performanced 30 310000000000 O Years ended March 315t O

000000004 ¥millionsO

1997/3 1998/3 1999/3 2000/3 2001/3
oad ooo ooo oad ooo ooo oo ooo goo oo goood goood oag ooo ooo
amounts 0 YOY amounts O YOY amounts ] YOY amounts O YOY amounts 0 YOY
B e 7,955 1000 127.4 9,662 1000 121.4 14,333 100.0 1483 17,016 100.0 1187 19,314 1000 1135
UNITED ARROWS 7.126 89.6 127.6 8.734 90.4 122.6 13.331 93.0 152.6 14.960 87.9 112.2 15.186 78.6 101.5
GREEN LABEL RELAXING 0 0 0 O O O O 0 0 505 3.0 O 1.437 7.4 284.5
CHROME HEARTS O O 0 0 O O 0 0 0 441 2.6 O 1.461 7.6 330.8
000 others 829 104 126.1 928 9.6 111.9 1.001 7.0 107.9 1.108 6.5 110.8 1.229 6.4 110.9
B 4,043 508 1289 4950 512 1224 7,783 543 157.2 9,443 555 1213 10,189 528 107.9
ooooooooono
Selling, general and administrative expenses 3,220 40.5 141.9 3,899 40.4 121.1 5,280 36.8 135.4 7,065 41.5 133.8 8,557 44.3 121.1
oooa
Operating income 823 104 950 1,051 109 1276 2,503 175 2382 2,378 140 950 1,631 84 686
oooad
Ordinary income 822 103 985 1,040 108 1265 2,455 171 2359 2246 132 915 1,641 85 731
ooooo
Net income 412 5.2 58.2 559 5.8 135.6 1,150 8.0 205.8 1,174 6.9 102.0 879 4.6 74.9
oo
Total assets 3,956 g 148.6 5,241 O 132.5 6,683 g 127.5 13,930 O 208.4 15,053 O 108.1
ooad
Capital stock 218 O 278.3 218 O 100.0 352 O 161.3 3,030 O 859.6 3,030 O 100.0
oooad
Shareholders' equity 844 0 4827 1,404 0  166.2 2,571 0 1831 10,568 0 4110 11,269 0  106.6
goooooo@
Number of sharés issued(share) 1,920 U U 1,920 0 0 7,050,000 O u 7,950,000 o o 11,925,000 O O
ooooo
Capital expenditures 464 O 662.9 731 O 157.5 894 O 122.3 3,638 O 407.0 1,111 O 30.6
ooooo
Depreciation 42 g 105.1 94 O 223.2 160 g 169.6 218 O 136.8 337 O 154.0
goboodooooooobooogono
Cash flows from operating activities a o . . o o . 0 447 . o 1,737 . o
goodooooooogooood
Cash flows from investing activities O . . O o o 0 4,898 o o 01,904 o o
goodooooooogooood
Cash flows from financing activities o . . o o . 6,108 . O o178 u u
godoooooooooa
Cash and cash equivalents at end of year 0 0 u U O O 1,218 ] O 871 O 71.6
ooooo
Number of stores 15 O 125.0 18 O 120.0 22 O 122.2 25 O 113.6 31 O 124.0
UNITED ARROWS 15 ] 125.0 18 ] 120.0 22 | 122.2 21 ] 95.5 24 ] 114.3
GREEN LABEL RELAXING 0 O 0 0 O O 0 O O 3 O O 5 O 166.7
CHROME HEARTS 0 O 0 0 O O 0 0 0 1 O O 2 O 200.0
“rotal floor E[l)eEe{DD(F : 3,608.3 0 1304 5,022.9 0 1392 6,160.5 0 1226 8,936.3 0 1451 10,564.6 0 1182
UNITED ARROWS 3,608.3 O 130.4 5,022.9 0 139.2 6,160.5 O 122.6 7,862.1 O 127.6 8,692.4 ] 110.6
GREEN LABEL RELAXING O ] 0 O 0 0 O 0 O 804.5 0 0 1,358.7 0 168.9
CHROME HEARTS 0 0 0 0 0 0 0 0 0 269.7 O 0 513.5 0 190.4
FEEEEEEEEEEENED 153 193 248 342 358
Number of employees[part-time] [942] 0 1297 [120.8] 0 1261 [165.2] 0 1285 [296.3] 0 1379 [308.0] 0 1047
Jol00000d000o0oooooooooooono 0 gooodoooooooooooon

2. 0000000101080000000

oooooono
ooooooo

. UA0000000VAOOODODOOOOS00000000000

Notes: 1. "Others” include the sales of wholesales, exhibition, outlet, mail-order, and café.
2. Number of part-time employees is converted into a regular working hours per day (8 hours).
3. Number of UA shops includes 5 shops of UA Labos (pilot shops for test-marketing).



2. 0000 Outline of Sales O00D000004d¥millionsO

OO00D0O0O0O0 Salesby Stores 1998/4[00 1999/3 1999/4[00 2000/3 2000/40 2001/3 00 notes
oo ooo oono oo oono oog oo oon oog
amounts 1 YOY amounts 1 YOY ___amounts [l YOY
ooo total 14,333 100.0 148.3 17,016 100.0 118.7 19,314 100.0 113.5
UAOO UA Harajuku 1,180 8.2 79.5 1,216 7.1 103.0 1,243 6.4 102.2
UADODO UA Shibuya 919 6.4 113.7 831 4.9 90.4 895 4.6 107.8 0 1.(Notel.)
UAOOO UA Yurakucho 1,085 7.6 131.2 1,124 6.6 103.5 968 5.0 86.1
UAOO UA Shinjuku 809 5.6 a 1,432 8.4 177.0 1,261 6.5 88.1 1998/10 open
UADOO UA Ikebukuro O a a 108 0.6 g 1,089 5.6 1,003.1 2000/3 open
UAOOO0O  UAFutako Tamagawa 522 3.6 244.4 491 2.9 93.9 361 1.9 73.5
UA O UA Kashiwa 567 3.9 135.7 570 3.4 100.6 476 2.5 83.5
UAOO UA Yokohama 207 1.4 ad 1,547 9.0 744.9 1,487 7.7 96.1 1999/2 open
UAOOOO UA Kobe Motomachi 763 5.3 1,418.7 808 4.8 105.8 721 3.7 89.3
UAOOODOOODOO UAKobe-Harbor Land 367 2.6 107.0 314 1.8 85.5 244 13 78.0
UADODOO UA Shinsaibashi 1,242 8.7 134.9 1,200 7.1 96.6 1,520 7.9 126.7 0 2.(Note2.)
UA OO UA Umeda 728 51 124.7 683 4.0 93.8 615 3.2 90.1
UAOO UA Kyoto 771 5.4 136.2 793 4.7 103.0 662 34 83.5
UADOO UA Sapporo O ad ad a a 0 361 1.9 ] 2000/8 open
UA OO UA Niigata 425 3.0 148.0 448 2.6 105.4 389 2.0 86.8
UADOOO UA Nagoya 670 4.7 139.8 658 3.9 98.2 726 3.8 110.3
UA OO UA Fukuoka 1,177 8.2 138.3 1,195 7.0 101.6 1,333 6.9 111.5 O 3.(Note3.)
UA OO UA Asahikawa 210 1.5 128.3 198 1.2 94.4 142 0.7 71.7
UAOO UA Oita 198 1.4 114.8 188 1.1 95.1 145 0.8 76.9
UAOOOO UAlarge Labo 270 1.9 109.6 460 2.7 170.1 302 1.6 65.8 0 4.(Note4.)
UADOOOO UAsmall Labo 1,214 8.5 390.5 689 4.1 56.8 237 1.2 34.4 0 5.(Note5.)
UNITED ARROWS total 13,331 93.0 152.6 14,960 87.9 112.2 15,186 78.6 101.5
GLR OO GLR Harajuku O O O 42 0.3 O 0 O g 1999/9 open 2000/1 close
GLR OO GLR Shinjuku O d ad 257 15 O 475 25 184.3 1999/9 open
GLR OO GLR Machida O ad ad 190 11 O 290 15 152.9 1999/9 open
GLR OO GLR Kohoku O ad ad 14 0.1 O 181 0.9 1,250.4 2000/3 open
GLR OO GLR Funabashi O 0 a g a a 277 14 0O 2000/4 open
GLROO GLR Maihama a 0 g 4 0 0 212 1.1 ] 2000/7 open
GREEN LABEL RELAXING total O 0 0 505 3.0 ] 1,437 7.4 284.5
CHROME HEARTS TOKYO a 0 [l 441 2.6 d 1,333 6.9 301.8 O 6.(Note6.) 1999/12 open
CHROME HEARTS OSAKA a 0 [l g ] 1] 128 0.7 ]
CHROME HEARTS total O a a 441 2.6 | 1,461 7.6 330.8
0000 Retail total 13,331 93.0 152.6 15,907 93.5 119.3 18,084 93.6 113.7
OO0 Others 1,001 7.0 107.9 1,108 6.5 110.8 1,229 6.4 110.9 O 7.(Note7.)
ODO0LUADODOOOOOOODUADOODOODOOO2000/70 CYTOOOODOOMUAODODOODOODO2001/20 VADOD ChangesO0OO000O0O00OO0DOOOODOOODOOO
2QUAD0D00000D00000O000 00000O02000220pen0 00000000 OOODOOO
JUADOODOOOOO0O0OO0OO DOoO0oOooooo20002cepen 0000000 OOOOOOO
4UADOO00000O0OOODOCYTO1999/9 openl] 2000/6 close[T] THE SOVEREIGN HOUSEO O O OO OOOOOOOOO
O5UA 0000000000 ONONSECTO 1997/10 opentl] ANOTHER EDITIONO 2001/2 open[T] Districtl] 2000/9 open[l] Changes1 2001/2 0 D 00000000000 0OOOOOOOOOOOOOOOOOOO
gCHROME HEARTS TOKYO U OO OOOOOOOOO CHROME HEARTS TOKYOANNEX O OOOOOOOOOOOODO

0000000000000 0000000000000000000000o0o0o0oooooooooo
Notes: 1.Sales of UA Shibuya include the sales of Shibuya Koen-dori, annex reborned from CYT in July 2000, and Cat street, annex reborned to UA Labo “Changes” in Feb. 2001,.
2.Sales of UA Shinsaibashi include the sales of Shinsaibashi-Midosuji shop (annex opened in Feb.2000).
3.Sales of UA Fukuoka include the sales of UA Fukuoka-Archipelago shop (annex opened in Feb. 2000).
4.Sales of UA large Labo include the sales of “CYT” opened in Oct. 1997 and closed in June. 2000, and “THE SOVEREIGN HOUSE".
5.Sales of UA small Labo include the sales of “NONSECT”(1997/10 open), “ANOTHER EDITION"(2001/2 open), “District” (2000/9 open), “Changes”(reborned from “Shibuya Cat-St.” shop in Feb. 2001)
6.Sales of CHROME HEARTS TOKYO include the sales of CHROME HEARTS TOKYO ANNEX.
7.“Others” include the sales of wholesales, exhibition, outlet, mail-order, and café.
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0000000 Sales by Category of Merchandise

(OO Total 000000000 ¥millionsO
1998/401 1999/3 1999/401 2000/3 2000/40 2001/3

oo ooo ooo 00 ooo ooo oo oono oono

amounts O YOY amounts 0 YOY amounts 0 YOY
000000 men'sdress 2,584 18.0 129.0 2,751 16.2 106.5 3,015 15.6 109.6
0000000 men'ssports 3,846 26.8 138.8 4,485 26.3 116.6 5,216 27.0 116.3
ooood total of men's clothes 6,431 44.8 134.7 7,237 42.5 112.5 8,231 42.6 113.7
J0000OoOod  women's dress 1,862 13.0 82.9 2,619 15.4 140.6 3,477 18.0 132.8
gobodoboobdd  women's sports 2,577 18.0 554.8 3,588 211 139.2 3,867 20.0 107.8
0000000 total of women's clothes 4,440 31.0 163.7 6,207 36.5 139.8 7,344 38.0 118.3
O00O0&OOO silver & leather 2,335 16.3 201.2 2,272 134 97.3 2,593 134 114.1
00000 miscellaneous 124 0.9 142.9 190 11 152.7 337 1.8 177.4
goo others 1,001 7.0 107.9 1,108 6.5 110.8 807 4.2 72.9
goo total 14,333 100.0 148.3 17,016 100.0 118.7 19,314 100.0 1135

Jddl. 00odoooboodobobooooboooooboooooooooooa
2. 00000000000 DO0O0DO0O00DO0OODOUOOO0OODOOO
Notes : 1. "Others" include the sales of wholesales, exhibition, and cafe.
2. “Casual”, the category name of merchandise, is changed to “sports” from fiscal year 2001.

00000000 Retail (By Business Units)

000 Actuald 2000/402001/30 0000000000 00000000 ¥millionsO
UNITED ARROWS GREEN LABEL RELAXING CHROME HEARTS TOTAL

oo ooo ooo oo ooo ood oo ooo ood oo ooo ooo

amounts O YOY amounts O YOY amounts 0 YOY amounts o YOY
OO00000O men'sdress 2,749 181 1024 223 156 3293 a O O 2,972 16.5 108.0
OO0OO0OdOO men'ssports 4,623 304 106.4 392 27.3  280.9 g U u 5,015 27.7 111.8
ooooo total of men's clothes 7,372 485 1049 616 429  296.7 ad O O 7,988 442 110.4
00000000 women'sdress 3,083 20.3 12938 324 226 1328 a O O 3,407 18.9 130.1
000000000 women's sports 3,425 22.6 95.5 338 23.5 O ad O O 3,763 20.8 104.9
0000000 total of women's clothes 6,508 429 109.1 663 46.1 2713 ad O O 7171 39.7 1155
0000&OODO silver & leather 1,131 7.5 61.8 g g O 1,461 100.0 330.8 2,593 14.3 1141
0000 miscellaneous 173 1.1 126.7 157 11.0 298.1 g U U 331 1.8 174.4
oon total 15,186 100.0 1015 1,437 100.0 2845 1,461 100.0 330.8 18,084 100.0 113.7

0)1. GREEN LABEL RELAXING 000 19990 90000 CHROMEHEARTS 000 19990 1200000000000000O0OO
2. 00000000000 O0O0O0DOO0OOO0OOOO0BOOO0OO0
Notes:1. GREEN LABEL RELAXING business was established in Sep. 1999, and CHROME HEARTS business was established in Dec. 1999.
2. “Casual”, the category name of merchandise, is changed to “sports” from fiscal year 2001.
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000D00D0O00O0O0ogog Efficiency of Sales Excepted Franchise Stores[]

(1) OO Total
1998/400 1999/3 1999/40 2000/3 2000/40 2001/3
; oad od od
ooooog sales by direct management stores 12,923,386 0 thousandsO 15,520,786 0 thousands(] 17,797,637 0 thousands ]

10000000 Ooooodgod

sales per 1 0 sales spacel] averagel] 5,047 1 6,524 [ 9,538 O
10000000 o0 oo oo
sales per 1 0 2,560 O thousands[ 2,318 0 thousands 1,865 0 thousandsO
gon oo oo oo
average sales per month for every 1 [ 213 O thousandsO 198 O thousands[ 155 0 thousands[]
10000000 O0OoOoooo
sales per employee number of employees( averagel] 330 U 505 O 593 O
10000000 oo oo oo
sales per employee 39,161 O thousandsO 30,734 0 thousandsO 29,995 O thousandsO
ooad oo oo oo
average sales per month for every employee 3,263 O thousandsO 2,561 O thousands[d 2,499 0 thousands[]
01.00000000DbO0000O0bOO0oDODO0bDOobDooDooooo
2.00000000000010 10800000000 D00OCO20010 300000000000 00O 2670000000 32500
Notes:1.Sales space and number of employees are calculated by the average during term.
2.Number of employees includes 267 regular employees and 325 part-time employees.(0 Number of part-time employees is converted into reqular working hours per day.Cl

(2000 By Business Units

UNITED ARROWS GREEN LABEL RELAXING CHROME HEARTS

gooooo sales by direct management stores 14,898,762 B chousandsD 1,437,101 g chousandsI] 1,461,773 g chousandsI]

' smaisl,]pErDlDD - sDaIDeESFD)aEeDD averagel] 7,880 U 1,295 0 363 O
ia?eEpDeFlmmm . 1,890 B chousandsD 1,109 g chousandsEI 4,022 g ch usands(

0oO 157 0O 92 OO 335 O

average sales per month for every 1 [J 0 thousandsO 0 thousands[d O thousandsO

s;IEstgf EnEpIDOSee Eu?n%e? (E‘ eDmponeesI] averagel] 503 U 71 0 19 O
ga?eEpDerDeEwEIoDyee 29,622 B chousandsD 20,141 g chousandsEI 76,733 g chousandsEI
g@?ag%sal&epermmmforeveryanployee 2,468 B chousandsD 1678 g chousandsEI 6,394 g chousandsEI

0l1000000000000101080000000000NUADOO 2390000000 26400GLRO0OO 20000000061 00CHOOO 8O000O0O0O0O 1100
2.GREEN LABEL RELAXING 0O 19990 9000 OCHROME HEARTS 0 19990 1200000000000 0ODODO

Notes:1. Breakdown of number of employees: UA; 239 regular employees and 264 part-time employees, GLR; 20 regular employees and 51 part-time employees, CH; 8 regular employees and 11 part-time employees.
2.GREEN LABEL RELAXING business was established in Sep. 1999, and CHROME HEARTS business was established in Dec. 1999.

-5 -



000DO0DOo0ooooogoon Ssales and Number of Customersdd Compared with Same Month of Previous Yeard

()OO Retail Total

000  Total 4D_ 50 6 [ 70 80 90 aad 100 11 O 120 10 20 30 0o 0o
April May June July August September 1%thalf October November December January February March 2" half total
ooo 98/4~99/3 147.6 125.9 148.5 156.3 199.1 146.3 151.5 157.4 162.0 158.2 152.4 164.7 135.7 153.5 152.6
sales 99/4~00/3 150.4 147.3 125.1 125.5 102.6 120.3 128.3 120.6 102.7 111.4 114.0 125.1 108.9 112.9 119.3
00/40 01/3 110.4 114.8 115.9 114.4 108.4 108.1 111.9 102.1 120.4 117.2 119.0 122.8 113.9 115.1 113.7
00 98/4~99/3 149.4 141.7 152.3 153.0 179.3 164.7 155.2 182.4 181.6 166.7 159.9 169.4 157.5 168.2 161.8
number of customer 99/4~00/3 154.5 152.8 128.4 128.0 116.8 138.7 136.7 135.3 114.2 121.7 122.4 125.0 107.0 120.1 127.9
00/40 01/3 106.5 105.1 109.4 125.8 111.4 96.9 109.6 89.8 104.4 112.1 127.4 112.1 109.6 109.0 109.3
ooo 98/4~99/3 98.8 88.9 97.5 102.2 111.1 88.8 97.6 86.3 89.2 94.9 95.3 97.2 86.2 91.3 94.3
average spending per customer 99/4~00/3 97.3 96.4 97.5 98.1 87.8 86.7 93.8 89.2 89.9 91.5 93.2 100.1 101.8 94.0 93.3
00/40 01/3 103.7 109.3 106.0 90.9 97.3 111.6 102.1 113.7 115.2 104.5 93.4 109.6 104.0 105.7 104.0
ooo 98/4~99/3 18 18 18 19 20 20 O 21 21 21 21 22 22 0 0
number of stores 99/4~00/3 22 22 22 22 22 24 O 24 24 24 24 23 25 0 0
00/40 01/3 26 26 26 26 27 28 0 28 28 28 29 31 31 0 0
Jgooo0oooOooDoDOooOoooooooooDoooo
Note:"Number of stores" is the total number of stores opened at the end of each month.
0000 By Business Units
41 50 60 70 80 90 oo 100 11 [0 12 0 10 20 30 oo oo
UNITED ARROWS April May June July August September 1%thalf October November December January February March 2" half total
ooo 98/4~99/3 147.6 125.9 148.5 156.3 199.1 146.3 151.5 157.4 162.0 158.2 152.4 164.7 135.7 153.5 152.6
sales 99/4~00/3 150.4 147.3 125.1 125.5 102.6 115.2 127.3 114.2 97.4 95.4 98.2 109.6 97.4 101.4 112.2
00/40 01/3 96.8 98.5 100.0 96.5 89.8 95.9 96.4 91.7 108.7 113.0 113.9 109.2 104.6 106.1 101.5
00 98/4~99/3 149.4 141.7 152.3 153.0 179.3 164.7 155.2 182.4 181.6 166.7 159.9 169.4 157.5 168.2 161.8
number of customer 99/4~00/3 154.5 152.8 128.4 128.0 116.8 128.7 135.2 124.8 104.5 109.8 107.8 113.2 96.9 108.8 121.2
00/40 01/3 95.2 93.6 98.1 107.4 92.7 88.7 96.5 82.4 95.9 1034 118.1 101.6 99.8 99.9 98.1
ooo 98/4~99/3 98.8 88.9 97.5 102.2 111.1 88.8 97.6 86.3 89.2 94.9 95.3 97.2 86.2 91.3 94.3
average spending per customer 99/4~00/3 97.3 96.4 97.5 98.1 87.8 89.5 94.1 91.5 93.2 86.8 91.0 96.8 100.4 93.3 92.6
00/40 01/3 101.7 105.2 101.9 89.9 96.9 108.1 99.8 111.2 113.3 109.3 96.5 107.5 104.8 106.2 103.4
ooo 98/4~99/3 18 18 18 19 20 20 O 21 21 21 21 22 22 0 0
number of stores 99/4~00/3 22 22 22 22 22 21 O 21 21 20 20 20 21 0 0
00/40 01/3 21 21 21 20 21 22 0 22 22 22 22 24 24 0 0
GREEN LABEL RELAXING :p?il E/IEy ?uEe 3u?y ALSJgELlet Sep%e?nber 1E hDalf O](-:?oEer No%/:tLerEber Delgzgrrl?ber Ja]r-uljjary Felz)rElary I\/?a?ch 2E Ealf E)Eil
00O sales 00/40 01/3 O O 0 O 0 213.2 984.5 178.1 194.3 190.9 189.4 222.7 216.9 196.5 284.5
gd number of customer 00/40 01/3 0 0 0 O 0 185.8 1,133.1 163.8 179.9 204.2 203.7 219.0 208.2 196.1 306.8
O 00O  Ave. spending per customer 00/40 01/3 0 0 0 O 0 114.8 86.9 108.7 108.0 93.5 93.0 101.7 104.2 100.2 92.7
000 number of stores 00/40 01/3 4 4 4 5 5 5 O 5 5 5 5 5 5 O 0
4 0 0 70 0 0 0o 100 11 O 120 10 20 30 0o 0o
CHROME HEARTS April E/Iay .‘Jsune July A?Jgust Sepg')cember 1sthalf Oc?ober November December January February March 2" half total
000 sales 00/40 01/3 a a 0 O 0 O O O 0 118.6 117.5 218.2 171.3 193.7 330.8
oo number of customer 00/40 01/3 0 0 0 O 0 O O O 0 138.5 125.0 180.6 173.8 199.3 349.6
000  Ave spending per customer  00/40 01/3 0 0 0 a 0 a a a 0 85.6 94.0 120.8 98.6 97.2 94.6
000 number of stores 00/40 01/3 1 1 1 1 1 1 d 1 1 1 2 2 2 d ]

ooopooooOooooooooooooooboo
Note:"Number of stores" is the total number of stores opened at the end of each month.
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(2000 Existing Stores

000  Total 4D_ 50 60 70 80 90 ood 100 11 0 120 10 20 30 ood od
April May June July August September 1%thalf  October November December January February March 2" half total
ooo 98/4~99/3 130.4 109.5 130.0 134.2 157.3 124.7 129.4 120.1 127.8 129.0 124.7 126.2 103.8 120.8 124.4
sales 99/4~00/3 116.5 113.4 97.9 100.6 82.8 90.6 100.0 100.8 86.3 87.2 88.3 1154 89.9 93.1 96.0
00/40 01/3 89.6 91.9 94.2 91.7 84.0 88.3 90.0 85.2 100.7 104.0 101.8 96.1 104.2 98.7 94.7
0o 98/4~99/3 137.5 129.5 139.2 139.9 148.6 136.6 138.0 132.5 137.0 128.2 124.9 122.1 113.3 125.3 131.6
number of customer 99/4~00/3 111.8 110.9 92.9 96.5 88.4 94.9 99.5 106.5 89.4 94.8 92.7 115.9 87.1 96.3 97.8
00/40 01/3 84.7 83.7 88.2 98.7 84.0 81.6 87.3 76.9 90.0 96.5 105.8 89.3 101.3 93.6 90.4
ooo 98/4~99/3 94.9 84.6 93.4 95.9 105.9 91.3 93.7 90.7 93.3 100.6 99.9 103.4 91.6 96.4 94.6
average spending per customer 99/4~00/3 104.1 102.3 105.5 104.2 93.6 95.5 100.5 94.6 96.5 92.0 95.2 99.5 103.3 96.7 98.1
00/40 01/3 105.8 109.8 106.8 92.9 100.0 108.3 103.1 110.8 111.8 107.8 96.2 107.6 102.8 105.4 104.8
0ooo 98/4~99/3 15 15 15 15 14 15 a 16 17 17 17 17 18 a O
number of stores 99/4~00/3 18 18 18 19 20 18 g 19 19 18 18 18 19 O ]
00/40 01/3 19 19 19 19 19 21 ] 21 21 22 22 21 24 d ]
ooopooooOooooooooooooooboo
Note:"Number of stores" is the total number of stores opened at the end of each month.
0000 By Business Units
4 50 60 70 80 90 ood 100 11 0 120 10 20 30 oo od
UNITED ARROWS April May June July August September 1%'half  October November December January February March 2" half total
0ooo 98/4~99/3 130.4 109.5 130.0 134.2 157.3 124.7 1294 120.1 127.8 129.0 124.7 126.2 103.8 120.8 124.4
sales 99/4~00/3 116.5 1134 97.9 100.6 82.8 90.6 100.0 100.8 86.3 84.2 85.9 112.7 88.8 91.7 95.2
00/40 01/3 88.1 90.2 92.0 89.7 81.8 85.3 87.9 82.7 98.3 101.9 100.8 91.2 100.5 95.8 92.0
00 98/4~99/3 137.5 129.5 139.2 139.9 148.6 136.6 138.0 132.5 137.0 128.2 124.9 122.1 113.3 125.3 131.6
number of custormer 99/4~00/3 111.8 110.9 92.9 96.5 88.4 94.9 99.5 106.5 89.4 93.8 92.2 115.3 86.8 95.9 97.6
00/40 01/3 84.4 83.4 87.8 98.4 83.5 79.6 86.8 75.3 88.0 93.6 104.2 85.7 97.3 90.9 88.7
0ooo 98/4~99/3 94.9 84.6 93.4 95.9 105.9 91.3 93.7 90.7 93.3 100.6 99.9 103.4 91.6 96.4 94.6
average spending per customer 99/4~00/3 104.1 102.3 105.5 104.2 93.6 95.5 100.5 94.6 96.5 89.7 93.2 97.8 102.3 95.6 97.5
00/40 01/3 104.4 108.2 104.8 91.2 98.0 107.2 1014 109.9 111.7 108.8 96.7 106.4 103.2 105.4 103.8
ooo 98/4~99/3 15 15 15 15 14 15 g 16 17 17 17 17 18 g g
number of stores 99/4~00/3 18 18 18 19 20 18 a 19 19 18 18 18 19 O 0
00/40 01/3 19 19 19 19 19 19 d 19 19 19 19 18 20 d O
4 50 60 70 80 90 ood 100 11 0 120 10 20 30 oo od
GREEN LABEL RELAXING April May June July August September 1°*half  October November December January February March 2" half total
000 sales 00/40 01/3 d d O d O 124.5 124.5 105.1 120.9 112.1 110.2 124.5 146.6 120.0 120.5
ggd number of customer 00/40 01/3 a a O d O 103.3 103.3 93.1 109.1 120.6 118.6 123.1 141.2 118.5 116.7
0 00O  Ave. spending per customer  00/40 01/3 0 0 ] d ] 120.5 120.5 112.9 110.8 93.0 92.9 101.2 103.9 101.3 103.2
000 number of stores 00/40 01/3 d d ] d O 2 d 2 2 2 2 2 3 d O
CHROME HEARTS :p?il E/IEy ?uEIe 3u?y ALSJgELIJst Sep%e?nber 1E hDaIf O]é?oEer No%ltherEber Delgzgrrl?ber Ja]r-uljjary Felz)rEIary I\/?a?ch 2E Ealf E)Eil
000 sales 00/40 01/3 d d ] d ] d d d ] 118.6 105.9 132.4 124.7 129.2 158.2
gg number of customer 00/40 01/3 ] ] 0 d ] d d d ] 138.5 114.5 119.1 120.9 138.2 180.6
00O 0O  Ave. spending per customer  00/40 01/3 0 0 O a O a a a O 85.6 92.5 111.1 103.2 93.5 87.6
000 number of stores 00/40 01/3 0 0 ] 0 ] ad 0 0 ] 1 1 1 1 0 ]

goboobooboooboooooooboboboo
Note:"Number of stores" is the total number of stores opened at the end of each month.
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gOOo0O0o0 Selling, General and Administrative Expenses 0000 d¥millionsO
1998/40 1999/3 1999/401 2000/3 2000/40 2001/3
oo ooo ooo oo ooo ooo oo oono ooo
amounts O YOY amounts 0 YOY amounts ] YOY
googad advertising and sales promotion expenses 298 2.1 144.8 411 2.4 137.6 418 2.2 101.7
ooo personnel expenses 1,829 12.8 128.4 2,558 15.0 139.8 3,040 15.7 118.9
ooo facilities rental 574 4.0 126.1 670 3.9 116.8 890 4.6 132.8
goood depreciation 160 1.1 169.6 218 1.3 136.8 337 1.8 154.0
ooag other expenses 2,417 16.8 140.6 3,206 18.9 132.6 3,871 20.0 120.7
oo total expenses 5,280 36.8 135.4 7,065 41.5 133.8 8,557 44.3 121.1
gl1poo0000o0o0o0oOo00boOoobooOooooOooDboOoo
200000000000bLb0bO0bO0bDOobDOooOoOoUooDLoooobOoDbOa
Notes: "Personnel expenses" is the total personnel expenses including legal welfare cost etc.
1."Facilities rental" indicates only fixed rental of stores, offices, and warehouses.O excluded variable store rental.l]
0000000000 Non-operating Income and Expenses 00000 ¥millionsO
1998/40 1999/3 1999/401 2000/3 2000/40 2001/3
oo ooo ooo oo ooo ooo oo oono oono
amounts 0 YOY amounts 0 YOY amounts 0 YOY
oooo interest and dividend income 3 0.0 326.5 8 0.1 238.9 14 0.1 174.3
oooo rental income O g O 62 0.4 O 56 0.3 90.7
ooo other non-operating income 17 0.1 125.7 32 0.2 191.1 27 0.1 84.7
00000 non-operating income 20 0.1 140.8 103 0.6 501.5 99 0.5 95.8
oooo interest expenses 15 0.1 96.0 3 0.0 20.4 2 0.0 67.9
oooo currency exchange loss 37 0.3 O 100 0.6 270.8 24 0.1 24.0
aogoo rental expenses O ad O 51 0.3 O 44 0.2 86.6
00000 stock issue expenses 1 0.0 O 73 0.4 5,368.0 7 0.0 104
ooo other non-operating expenses 14 0.1 165.7 5 0.0 37.6 10 0.1 180.4
00000 non-operating expenses 68 0.5 275.7 234 1.4 341.9 88 0.5 37.8
00000 non-operating income and expenses 048 g O 0131 g O 10 0.1 g




gboboooooon

Change of Sales Floor Spacel] Years ended March 310

1997/3 1998/3 1999/3 2000/3 2001/3
pooog opo U000 poooo pop OO0 goooo opoo OO0 poooo oopo OO0 ooooo  oog horof
(year end) YOY TS (year end) YOY T (year end) YOY T (year end) YOY TS (year end) YOY pumees)
goooao
Total sales floor space 3,608.3 1304 15 5,022.9 139.2 18 6,160.5 122.6 22 8,936.3 145.1 25 10,564.6 118.2 31
ggo
Directly managed stores 3,2234 1279 13 4,638.0 143.9 16 5775.6 1245 20 8,551.4 148.1 23 10,179.0 119.0 29
UNITED ARROWS 3,223.4 1279 13 4,638.0 143.9 16 5,775.6 1245 20 74772 129.5 19 8,306.8 111.1 22
GREEN LABEL RELAXING O a a g g g g g g 804.5 g 3 1,358.7 168.9 5
CHROME HEARTS O O O a a a a a a 269.7 g 1 5135 1904 2
e chise stores 3849 156.1 2 3849 1000 2 3849 1000 2 3849 1000 2 3856 100.2 2
00O00OO0DOoOoO Capital Expenditures 00000000 ¥millionsO
1998/40 1999/3 1999/401 2000/3 2000/40 2001/3
goodod 2,170
operating facilities expenditures 328 0 1.(notel.) 849
oo 1,082
lands . O 2.(Note2.) .
aood
other capital expenditures 565 386 261
a
total capital expenditures 894 3,638 1111
noo 57 1,048 676

lease deposits

glbO0000000oo0obooooboo0obooo0ooobo0oomOooobobose32zb0b00ooooosesoonon
20000000000000O00O0OODOOOODOOOOSeOOOODOODODO 120000

Notes:1."Operating facilities expenditures" includes building acquisition of UA Harajuku shop and UA Shibuya shop (Harajuku:¥832 millons, Shibuya:¥88millions).
2."Lands" breaks down into land acquisition of UA Harajuku shop and UA Shibuya shop (Harajuku ¥569millions, Shibuya ¥512millions).
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dodboDbooooooooogon Operating Facilities Expenditures and Stores Opened (2000/4 O 2001/3)
00000000 ¥millionsO

oo ooo ooo oooo@) ooo
shop location date sales floor space capital expenditures
0ooo0o0o0oooooooooooo
UA UAD D D' Sapporo SAPPORO 4CHOME PLAZA Chuo-ku, Sapporo-shi, Hokkaido 2000/8/25 421.3 161
UAOODOODODODODOODODO QOOoOOoOoooooo
UA Shibuya Cat Street Jingumae Shibuya-ku, Tokyo 2000/8/7 240.7 S
District UNITED ARROWS 0O0O0OO0OO0OO0O0O0OO
0000 UA LaboO Jingumae Shibuya-ku, Tokyo 20007977 1925 S
Changes UNITED ARROWS OOO000O0OO0O
0000 UA Labol Jingumae Shibuya-ku, Tokyo 2001/2/9 240.7 3
0000o0o0oooooooooooBOO
UAD D 00 0 Yurakucho Yurakucho Seibu B Bldg. Yurakucho Chiyoda-ku, Tokyo 2001/2/9 5348 94
ANOTHER EDITION ooooopoooo
0000 UA LaboO Jingumae Shibuya-ku, Tokyo 2001/2/23 144.3 24
. O00O0OQ0D0OD TOKYO-BAYODODOODOODO
GLR GLRUD Funabashi 10 v6.BAY LALAPORTD Hamacho Funabashi-shi, Chiba 2000/4/20 3055 &
GLRODODODOOO 00000000 Dooooodo
Ikspiari IKSPIARI Maihama Urayasu-shi, Chiba 20007717 2532 41
0000000000000 Dooooooo
CH CHROME HEARTS OSAKA Big Step, Nishishinsaibashi Chuo-ku, Osaka-shi Osaka 2001/1/31 200.1 232
Hod gooooooooo 0 O 0 68
others
OO closed O 0 O 0 0
. O 0 g 2,533.1 849
total
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g d00000D0OO0On Major Financial Datall30 3100000000 OO O Years ended March310

O O (unit) 1997 1998 1999 2000 2001
0000000000 Netincome per share oooo 250,975.14 291,299.20 179.65 153.43 73.74
OO00D000000  Shareholders’ equity per share oooo 440,101.71 731,400.91 364.70 1,329.38 950.00
gooooooo Ordinary income to Total assets(ROA) 0 24.9 22.6 41.2 21.8 11.3
gboooooo Return on equity 0 80.8 49.7 57.9 17.9 8.1
ooooogd Shareholders’ equity ratio O 21.4 26.8 38.5 75.9 74.9
oooood Total assets turnover O (times) 2.0 1.8 21 1.2 13
ooooooo Inventory turnover O (times) 4.1 3.7 3.7 2.9 2.9
oooo Current ratio O 75.0 74.5 90.2 203.5 178.9
oooo Fixed assets ratio O 192.2 179.3 120.6 71.2 76.6

BEEISIEHTE  Key Financial Data

5t L E/5E L EHUE Net sales/Growth ratio
(B : B3 M /¥millions)

ﬁﬁﬂ?ﬁ/ﬁﬁﬂﬁﬁ Ordinary income/Ordinary income to net sales

(B45 : 575 [ /¥million)

%%ﬁﬂ*“ﬁ/g,ﬁﬂ *IJEZE Net Income Net income to net sales

(B2 : &5 M. ¥million)

25,000 60.0%
0,
20,000 S 103 OO
15,000 17016 T 400%
10,000 " S0
' 7,055 9,562 20.0%
5,000 18.7% 13.5% 10.0%
0! 1 0.0%
97/3 98/3 99/3 00/3 01/3
ﬁﬁﬁfé/ﬁﬁﬁfﬁé*”ﬁg Total assets/Ordinary income to total assets
(B BA M/ ¥milion) #EE LHAPEH
16,000 50.0%
14,000 41.2% 14,492
12.000 40.0%
10,000 . 30.0%
8,000 249
6,000 11.3% 20.0%
4.000 4,599 5,962
’ 10.0%
2,000 3,309 o
0! 1 0.0%
97/3 98/3 99/3 00/3 01/3

3,000 25.0%
2,500 17.1% 20.0%
2,000 15.0%
1,500
0,
1.000 10.0%
5.0%
500 1,641
0 L Il Il Il Il I 00%
97/3  98/3 99/3 00/3 01/3

#EEARLLE Shareholders’ equity ratio
(AL BA M/ ¥millions)

80.0%
70.0%
60.0%
50.0%
40.0%
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1,400
: 14.0%
1.200 12.0%
1,000 o 10.0%
800 s g 6.9% 8.0%
600 5.2% - oggh 608
400 412 1,150 4.0%
200 559 879  2.0%
0 ' 0.0%

97/3 98/3 99/3 00/3 01/3

HiEIRERE Fil{E#NE Capitalpenditures Depreciation
(B4 : BH M. ¥millions)

4,000 400
: 337
3,500 3,630 350
., 3000 218 300,
i# 2500 160 250 [y
1 2,000 200 8
# 0
%1500 1503
1,000 1,111 100
500 46 50
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W R {EEFE (1999/7/30~2001/3/31)

HE S
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oo0obooooooogoobz2oc000 30 28000 0000000000000 DOOODOOOODOO

Stock prices after ex dividend by stock division (after March 28", 2000) are adjusted to cum dividend stock prices level.
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