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1. &4 BI7s- 28 0#ER Consolidated Financial Performance

1. 82555 & Income Statement

FY2015

FY2016

FY2017

UNITED ARROWS LTD. DATA BOOK

(B2 ®H M.~ millions of yen)

FY2018

FY2019

2014/4~2014/9 2014/4~2015/3 2015/4~2015/9 2015/4~2016/3 2016/4~2016/9 2016/4~2017/3 2017/4~2017/9 2017/4~2018/3 2018/4~2018/9

LS 58,953 131,029 64,102 140,919 65,083 145,535 69,740 154,409 71,752
Net sales BISALE Yo (%) 104.0 102.0 108.7 107.5 101.5 103.3 107.2 106.1 102.9
Fe LRI 31,079 68,046 32,667 71,573 33,031 74,155 35,708 79,507 36,947
Gross profit 5 Lk Ratio to Sales (%) 52.7 51.9 51.0 50.8 50.8 51.0 51.2 51.5 51.5
R Yoy (%) 103.1 99.3 105.1 105.2 101.1 103.6 108.1 107.2 103.5
BREERV—REEE 27,588 56,695 29,051 60,501 31,316 64,990 32,682 68,989 33,915
SGA expenses 55kt Ratio to Sales (%) 46.8 43.3 45.3 42.9 48.1 44.7 46.9 44.7 47.3
FTHIE Yoy (%) 107.3 103.4 105.3 106.7 107.8 107.4 104.4 106.2 103.8
EEME 3,491 11,351 3,615 11,071 1,714 9,165 3,026 10,518 3,031
Operating income 55 Lt Ratio to Sales (%) 5.9 8.7 5.6 7.9 2.6 6.3 4.3 6.8 4.2
BT YoY (%) 79.1 83.2 103.5 97.5 47.4 82.8 176.5 114.8 100.2
BERE 3,553 11,542 3,618 11,175 1,803 9,420 3,124 10,775 3,124
Ordinary income 55kt Ratio to Sales (%) 6.0 8.8 5.6 7.9 2.8 6.5 4.5 7.0 4.4
HIHILE Yoy (%) 79.9 84.0 101.8 96.8 49.8 84.3 173.2 114.4 100.0
FEHREICIRET 2 L HMAE 1,958 6,332 2,136 6,494 870 5,191 1,268 5,247 1,503
Net income attributable to owners of parent Lt Ratio to Sales (%) 3.3 4.8 3.3 4.6 13 3.6 18 3.4 21
B Yoy (%) 80.4 79.9 109.1 102.6 40.7 79.9 145.8 101.1 118.6

2. BfEx#3&X Balance Sheet
(B4 : ®H M.~ millions of yen)

FY2015 FY2016 FY2017 FY2018 FY2019

2014/4~2014/9 2014/4~2015/3 2015/4~2015/9 2015/4~2016/3 2016/4~2016/9 2016/4~2017/3 2017/4~2017/9 2017/4~2018/3 2018/4~2018/9
WEE 61,549 62,020 62,334 63,877 67,726 67,799 70,720 67,107 71,421
Total assets BIHALL YoY (%) 107.6 104.6 101.3 103.0 108.6 106.1 104.4 99.0 101.0
MENVEE 40,264 41,438 41,183 42,367 44,610 45,152 48,033 45,878 45,734
Current Assets BT Yoy (%) 110.0 106.8 102.3 102.2 108.3 106.6 107.7 101.6 95.2
BEE&E 21,285 20,582 21,150 21,510 23,115 22,646 22,686 21,228 25,687
Non-current assets BIHALL YoY (%) 103.4 100.4 99.4 104.5 109.3 105.3 98.1 93.7 113.2
REBAE 26,691 24,101 26,374 24,964 30,376 29,805 33,700 27,213 32,066
Current liabilities BT Yoy (%) 96.6 95.9 98.8 103.6 115.2 119.4 110.9 91.3 95.2
Eb =l 2,774 6,731 5,891 5,152 4,459 7,012 6,146 5,203 4,472
Non-current liabilities BRI Yoy (%) 96.9 254.7 212.3 76.5 75.7 136.1 137.8 74.2 72.8
HEEXREET 31,985 31,107 30,085 33,838 32,955 30,673 30,450 33,714 33,608
Shareholders' equity BT Yoy (%) 119.9 98.7 94.1 108.8 109.5 90.6 92.4 109.9 110.4
MEEAS 32,083 31,186 30,069 33,760 32,891 30,980 30,873 34,690 34,881
Total net assets AL YoY (%) 120.2 98.9 93.7 108.3 109.4 91.8 93.9 112.0 113.0
TRENE E 25,242 23,474 25,638 23,966 28,626 26,210 28,147 24,799 27,414
Inventory BT Yoy (%) 117.9 115.2 101.6 102.1 111.7 109.4 98.3 94.6 97.4
FHFaE 7,100 10,500 8,678 6,146 10,094 13,792 13,760 5,000 9,600

Interest-bearing debt AL Yoy (%) 74.9 206.6 122.2 58.5 116.3 224.4 136.3 36.3 69.8
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3. 1% 47-YIE Per share data

FY2015 FY2016 FY2017 FY2018 FY2019

2014/4~2014/9 2014/4~2015/3 2015/4~2015/9 2015/4~2016/3 2016/4~2016/9 2016/4~2017/3 2017/4~2017/9 2016/4~2017/3 2018/4~2018/9
1R &=L BEAHER 2 () 61.51 199.53 70.67 214.87 28.80 174.57 44.76 185.08 53.01
Earnings per share (EPS) (yen) BIHALE YoY (%) 80.4 80.2 114.9 107.7 40.8 81.2 155.4 106.0 118.4
1A YMEERE M) 1,007.51 1,019.68 995.22 1,117.23 1,088.68 1,081.49 1,074.11 1,186.01 1,186.28
Book value per share (BPS) (yen) RIEALL Yoy (%) 120.2 103.0 98.8 109.6 109.4 96.8 98.7 109.7 110.4
I E VDI SEEAG 20.00 78.00 20.00 78.00 20.00 78.00 20.00 78.00 20.00
Dividends per share (DPS) (yen) RIEALL YoY (%) 100.0 116.4 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Bl L4£[1(%) Dividend payout ratio (%) = 39.1 = 36.3 = 44.7 — 421 —

4. Xyvyia-70— Cash flows

FY2015

2014/4~2014/9 2014/4~2015/3

FY2016

FY2017

2015/4~2015/9 2015/4~2016/3 2016/4~2016/9 2016/4~2017/3

(B2 &M millions of yen)

FY2018
2017/4~2017/9 2017/4~2018/3

FY2019
2018/4~2018/9

BEEFHICKD ¥y vy a - 70— Cashflows from operating activities 267 4,730 4,639 11,689 A 1,942 4,868 4,477 13,938 1,201
REFHICKSF vy a-70— Cash flows from investing activities A 1,977 A 3,249 A 1,464 A 3,351 A 2,350 A 4,511 A 1,855 A 2,442 A 4,045
BB KDF vy a-7O0— Cash flows from financing activities 523 A 1,328 A 5,011 A 8,139 2,197 A 508 A 1,704 A 10,812 2,636
RERUVEREREMHRES 4,243 5,585 3,747 5,799 3,722 5,630 6,544 6,300 6,112
Cash and cash equivalents at the term-end RTEALE Yoy (%) 78.6 90.9 88.3 103.8 99.3 97.1 175.8 111.9 93.4

5 REBRU—MREHEE SGA expenses

(B 67 ®75 M. millions of yen)

FY2015 FY2016 FY2017 FY2018 FY2019
2014/4~2014/9 2014/4~2015/3 2015/4~2015/9 2015/4~2016/3 2016/4~2016/9 2016/4~2017/3 2017/4~2017/9 2017/4~2018/3 2018/4~2018/9
BREBERV—REEESEH 27,588 56,695 29,051 60,501 31,316 64,990 32,682 68,989 33,915
SGA expenses FE LIt Ratio to Sales (%) 46.8 43.3 453 42.9 48.1 447 46.9 447 47.3
RI#ALE YoY (%) 107.3 103.4 105.3 106.7 107.8 107.4 104.4 106.2 103.8
EizREE 1,227 2,454 1,110 2,621 1,420 3,193 1,453 3,469 1,692
Advertisement 5t.LLE Ratio to Sales (%) 21 1.9 1.7 1.8 22 22 21 22 24
RI#ALE YoY (%) 98.1 87.5 90.4 106.8 127.9 121.8 102.4 108.6 116.4
ANGE 10,116 20,306 10,654 21,390 11,341 22,731 11,859 24,386 12,218
Personnel FE LIt Ratio to Sales (%) 171 15.5 16.6 15.2 17.4 15.6 17.0 15.8 17.0
RI#LE YoY (%) 107.8 103.0 105.3 105.3 106.4 106.3 104.6 107.3 103.0
Bfad 8,114 17,502 8,744 18,917 9,368 20,379 10,155 21,765 10,518
Rent 5E.LLE Ratio to Sales (%) 13.8 13.3 13.6 134 14.4 14.0 14.6 141 14.7
RI#ALE YoY (%) 112.2 109.0 107.8 108.1 107.1 107.7 108.4 106.8 103.6
B{E A 2 877 1,801 870 1,795 896 1,863 904 1,801 897
Depreciation FE LIt Ratio to Sales (%) 1.5 1.4 1.4 1.3 1.4 1.3 1.3 1.2 1.3
BI#LE YoY (%) 106.0 105.2 99.2 99.7 102.9 103.8 100.9 96.7 99.3
ZDfth 7,251 14,630 7,671 15,776 8,289 16,821 8,309 17,566 8,588
Other FE LIt Ratio to Sales (%) 12.3 11.2 12.0 11.2 12.7 11.6 11.9 11.4 12.0
RIEALE YoY (%) 103.3 100.6 105.8 107.8 108.1 106.6 100.2 104.4 103.4




6. RHREWELBMEINE Capital expenditures and Depreciation

UNITED ARROWS LTD. DATA BOOK

(B {2 : ®75 M. millions of yen)

FY2015 FY2016 FY2017 FY2018 FY2019

2014/4~2014/9  2014/4~2015/3 2015/4~2015/9 2015/4~2016/3 2016/4~2016/9 2016/4~2017/3 2017/4~2017/9 2017/4~2018/3 2018/4~2018/9

BRIk &SR 1,706 2,453 1,675 3,479 3,167 4,445 1,810 3,053 3,054
Capital expenditures 5% L Lt Ratio to Sales (%) - 1.9 - 2.5 - 3.1 - 2.0 4.3
BIHALE YoY (%) 74.2 71.7 98.2 141.8 189.1 127.8 57.2 68.7 168.8

BnENE 877 1,801 870 1,795 896 1,863 904 1,801 897
Depreciation FE Lt Ratio to Sales (%) 1.5 1.4 14 1.3 14 1.3 1.3 1.2 1.3
AIHALE YoY (%) 106.0 105.2 99.2 99.7 102.9 103.8 100.9 96.7 99.3

I. BAEZDMR Non-Consolidated Operation Review
1. FEXER SEL#EFE Sales Trend by Business Unit

(B : ®75 M. millions of yen)

FY2015 FY2016 FY2017 FY2018 FY2019
2014/4~2014/9  2014/4~2015/3 2015/4~2015/9 2015/4~2016/3 2016/4~2016/9 2016/4~2017/3 2017/4~2017/9 2017/4~2018/3 2018/4~2018/9
5t b (BR) 53,418 118,657 58,182 127,879 58,825 126,072 57,173 128,356 58,466
Non-consolidated net sales  #i#itt Yoy (%) 102.5 100.4 108.9 107.8 101.1 98.6 97.2 101.8 102.3
EDRRI=YRET 46,857 103,914 50,413 111,152 51,167 108,979 48,685 109,554 49,992
Total business units 55 L Lt Ratio to Sales (%) 87.7 87.6 86.6 86.9 87.0 86.4 85.2 85.4 85.5
RI#ALE Yoy (%) 103.6 100.4 107.6 107.0 101.5 98.0 95.1 100.5 102.7
E—EEAL — _ — — — _ _ — 33,003
5% Lk Ratio to Sales (%) — — — — — — — — 56.4
BI#AE YoY (%) — — — — — — — — 108.2
EoEERS - — - _ _ _ _ _ 16,988
55 Lt Ratio to Sales (%) — — — — — — — — 291
ﬁﬁ%ﬂ.’. YoY (%) —_— —_ J— — — - — - 1061
ZDfth 6,560 14,742 7,768 16,727 7,657 17,093 8,488 18,802 8,473
Other 5t L Lt Ratio to Sales (%) 12.3 12.4 13.4 13.1 13.0 13.6 14.8 14.6 14.5
RI#ALE YoY (%) 95.3 100.3 118.4 113.5 98.6 102.2 110.8 110.0 99.8
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2. R L E-EH-FHMATHLLHER M%)  Net Sales, Number of Customers, and Average Spending per Customer(YoY)
(1)&Z=% All Business Units
@ELRR=yhrEt Total Business Units

5H May 68 June 7H July 8A Aug. . 10A Oct. 11A Nov. 12A Dec.
EES 16/4~17/3 101.5 102.1 105.6 1114 91.9 94.0 105.6 108.6 102.4 106.5 104.6 102.3 103.1 99.9 105.4 104.6 101.5 105.0 103.3
Sales 17/4~18/3 108.4 103.8 1042 101.8 1134 109.0 1034 1085 107.8 98.7 1042 109.2 1054 107.1 106.8 1035 106.2 1053 105.7
18/4~19/3 104.0 99.9 106.7 99.8 1055 1015 — - — - — — 1035 101.8 — — 1027 - —
BLEH 16/4~17/3 98.4 97.0 98.4 106.5 87.3 90.0 101.6 97.8 95.6 96.7 96.1 95.5 97.9 97.1 98.0 96.2 97.5 97.1 97.3
Number of customers 17/4~18/3 102.6 96.8 96.2 93.8 1182 105.2 97.4 106.2 103.1 97.2 1032 107.8 98.2 1022 1023 101.6 100.3 102.0 101.1
18/4~19/3 104.5 97.6 103.4 94.7 103.1 96.5 — - — - — - 101.7 97.4 — - 99.4 - —
EHIE 16/4~17/3 1006 1010 103.2 1004 1018 101.3 101.7 106.0 104.0 107.2 1040 1015 101.6 99.3 1039 1044 1005 1043 1024
Average spending per customer 17/4~18/3 102.8 101.6 1059 105.0 944 100.7 103.0 101.0 100.9 98.7 1022 1019 103.6 101.8 101.7 101.1 1026 1014 1021
18/4~19/3 99.7 101.7 102.5 104.4 102.2 105.3 — — — — — — 101.4 104.1 — — 102.9 — —

QBE7EE Existing Stores

5A May 6A June 78 July 8H Aug. . 10A Oct. 11A Nov. 12A Dec.
5EE® Sales
INTE+ Ry M EER 16/4~17/3 99.7 99.6 103.1 109.1 91.9 93.1 103.3 106.8 101.3 105.9 104.7 102.5 100.8 98.9 103.7 104.4 99.9 104.0 102.0
Retail and online 17/4~18/3 105.3 101.7 101.9 100.0 111.4 107.9 102.3 106.7 105.0 97.0 104.8 1115 102.9 105.4 104.8 103.6 104.1 104.3 104.2
18/4~19/3 105.8 103.5 112.1 104.5 111.7 107.4 = = = = = = 106.9 107.3 = = 107.1 = =
IN5E 16/4~17/3 97.2 95.3 98.7 104.7 88.8 89.4 100.6 101.3 97.9 102.2 96.9 96.2 97.0 95.2 99.8 98.9 96.2 99.4 97.8
Retail 17/4~18/3 101.6 95.7 99.4 96.6 108.8 104.1 98.7 104.9 101.5 94.1 105.5 110.4 98.8 102.0 101.8 102.2 100.2 102.0 101.2
18/4~19/3 103.3 99.2 107.1 100.1 108.2 104.5 — — — — — — 102.9 103.6 — — 103.2 — —
SIS 16/4~17/3 114.9 132.9 127.6 141.3 105.4 114.9 117.5 135.6 119.7 119.1 125.8 130.4 125.0 120.1 124.3 124.2 122.6 124.3 123.6
Online 17/4~18/3 123.6 133.5 112.0 115.7 120.6 122.8 119.4 113.7 121.8 106.3 103.0 115.9 122.3 1195 118.2 108.4 120.9 113.2 116.4
18/4~19/3 117.3 120.2 127.7 118.7 122.7 115.3 = = = = = = 122.0 118.6 = = 120.3 = =
B LE#® Number of customers
INE+FvhiEBR Retail and online 18/4~19/3 106.9 102.3 109.1 99.7 109.9 102.6 — — — = = = 106.0 103.2 = = 104.6 = =
INGE 16/4~17/3 96.7 94.5 95.3 103.8 86.9 88.8 100.0 97.1 954 96.5 94.2 95.3 954 95.8 97.3 95.7 95.6 96.5 96.0
Retail 17/4~18/3 99.3 94.4 94.1 92.8 115.5 102.5 94.9 103.0 100.0 94.5 103.0 109.2 95.7 100.3 99.4 100.7 98.0 100.0 99.0
18/4~19/3 104.7 98.5 106.5 98.4 109.6 103.5 — — — — — — 103.0 102.6 — — 102.8 — —
yhiEHR Online 18/4~19/3 114.8 114.1 115.5 103.3 110.4 100.6 — — — = = = 114.8 104.6 = = 109.2 = =
EH{li Average spending per customer
INE+ A vhEBR Retail and online 18/4~19/3 98.6 100.1 101.3 103.2 100.9 103.9 — — — = = = 99.9 102.8 = = 101.4 = =
INGE 16/4~17/3 100.5 100.9 103.6 100.8 102.2 100.6 100.6 104.3 102.6 105.9 102.9 100.9 101.7 99.4 102.6 103.4 100.6 103.0 101.9
Retail 17/4~18/3 102.3 101.4 105.6 104.1 94.2 101.5 104.0 101.9 101.5 99.6 102.4 101.0 103.2 101.6 102.4 101.5 102.3 102.0 102.2
18/4~19/3 98.7 100.7 100.5 101.8 98.7 101.0 — — — — — — 99.9 101.0 — — 100.4 — —
yh@EER Online 18/4~19/3 101.8 103.0 106.7 109.5 108.6 112.3 — — — = = = 104.0 109.8 = = 107.2 = =

E:
FUMEROE LEH FEMICOVTE, 274 TYRTE—X F U547 EZ0ZOTOWNA LB HLTVET
-EVRRAZ T BHL FEAIL. 201753 A, 20183 AT/ FEREASH H . 20193 AHIT/NFE+RYMBR (A FATYRTO—X U5V AT +Z0Z0TOWN) DS EHLTLETS
20165108 DY O LN—YREDRALFEIHND. AASVEKRF LBICIRBEEOTZ ELENEFATEVER A BEFEOFHLEEZOMOTCRT 26, FEBISOVWTIERIER A (2015F108) ho /A LN—YREOEBERNMLEHLTEYES .
Note:
*Purchasing customers and average spending per customer for existing retail + online stores as well as for online stores have been calculated using data available to the Company from UNITED ARROWS Ltd. Online store and ZOZOTOWN.
*Purchasing customers and average spending per customer for total business units are calculated from retail sales in FY2017 and FY2018 and from retail and online (its online store and ZOZOTOWN) from FY2019.
*Due to the spinoff of the CHROME HEARTS business in October 2016, CHROME HEARTS business sales are not included in the Company’s non-consolidated net sales effective from the month of spinoff.
In order to present comparative data for existing businesses in an easier to understand manner, each year-on-year data of FY2017 is provided after excluding CHROME HEARTS business results from the corresponding month of the previous year (October 2015).



(2)F—BXFH

DL AR=ykEt Total Business Units

sk

Sales

16/4~17/3

6H June

9H Sep.

. 11H Nov.

UNITED ARROWS LTD. DATA BOOK

17/4~18/3

18/4~19/3

BEEEH

Number of customers

16/4~17/3

17/4~18/3

18/4~19/3

B HL

Average spending per customer

16/4~17/3

17/4~18/3

18/4~19/3

QBE7EE Existing Stores

5EL® Sales

. 118 Nov.

INFT+Hy N EBER
Retail and online

16/4~17/3

17/4~18/3

18/4~19/3

INGE

Retail

16/4~17/3

17/4~18/3

18/4~19/3

Fy AR
Online

16/4~17/3

17/4~18/3

18/4~19/3

B LE# Number of customers

INTE

Retail

16/4~17/3

17/4~18/3

18/4~19/3

EH{E Average spending per customer

INTE

Retail

16/4~17/3

17/4~18/3

18/4~19/3

95.8

99.6

98.7

E B FEME. DEASFEHLTEYES .

Note: "Number of customers" and "Average spending per customer" are calculated from retail sales.



(B)EZEREH

DL AR=ykEt Total Business Units

sk

Sales

16/4~17/3

6H June

9HF Sep. 10H Oct. 118 Nov. 128 Dec.

UNITED ARROWS LTD. DATA BOOK

17/4~18/3

18/4~19/3

BEEEH

Number of customers

16/4~17/3

17/4~18/3

18/4~19/3

B HL

Average spending per customer

16/4~17/3

17/4~18/3

18/4~19/3

104.0 107.9 - - -
103.8 105.9 - - -
99.2 102.3 — — —

QBE7EE Existing Stores

5EL® Sales

. 10A Oct. 11HA Nov. 12A Dec.

INFT+Hy N EBER
Retail and online

16/4~17/3

17/4~18/3

18/4~19/3

INGE

Retail

16/4~17/3

17/4~18/3

18/4~19/3

Fy AR
Online

16/4~17/3

17/4~18/3

18/4~19/3

B LE# Number of customers

INTE

Retail

16/4~17/3

17/4~18/3

18/4~19/3

EH{E Average spending per customer

INTE

Retail

16/4~17/3

17/4~18/3

18/4~19/3

101.4

101.0

100.4

101.3 105.2 - — -
99.4 105.3 — — —
107.6  104.9 - — -
100.6  103.9 - — -
98.9 1013 - — -

E B BHEME. PEASFEHLTEYET .

Note: "Number of customers" and "Average spending per customer" are calculated from retail sales.
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3. FreRLA-IMFEIYFRIFELEE Sales by Sales Channel and Retail Area
(1)£#t Total

(B2 : B M.~ millions of yen)

FY2015 FY2016 FY2017 FY2018 FY2019

2014/4~2014/9

2014/4~2015/3

2015/4~2015/9

2015/4~2016/3

2016/4~2016/9

2016/4~2017/3

2017/4~2017/9

2017/4~2018/3

2018/4~2018/9

INTEEET 40,524 88,727 43,056 93,859 42,177 87,897 37,951 85,244 38,428
Retail HAL Share (%) 75.9 74.8 74.0 73.4 71.7 69.7 66.4 66.4 65.7
BIHALE YoY (%) 102.4 98.8 106.2 105.8 98.0 93.6 90.0 97.0 101.3

dbimE - Rt X 1,585 3,593 1,672 3,662 1,673 3,742 1,770 3,954 1,707
Hokkaido / Tohoku area AL Share (%) 3.0 3.0 2.9 29 2.9 3.0 3.1 3.1 2.9
FIHALE YoY (%) 98.3 99.3 105.5 101.9 100.1 102.2 105.8 105.7 96.4

BAER (BRI LAY X 6,699 14,611 6,746 15,163 6,645 15,017 6,331 14,774 6,898
Kanto area (excluding Tokyo) WL Share (%) 12.6 12.3 11.6 11.8 11.3 11.9 11.1 11.5 11.8
BIHALE YoY (%) 104.1 96.8 100.7 103.8 98.5 99.0 95.3 98.4 109.0

B 18,064 39,363 19,530 41,824 18,942 38,396 16,668 36,559 16,501
Tokyo area Ak Share (%) 33.8 33.2 33.6 32.7 32.2 30.4 29.2 28.5 28.2
FIHALE YoY (%) 100.4 98.3 108.1 106.3 97.0 91.8 88.0 95.2 99.0

- dtpE- iR 3,517 7,823 3,725 8,168 3,706 7,757 3,781 8,416 3,802
Koushinetsu / Hokuriku / Tokai area #mtk Share (%) 6.6 6.6 6.4 6.4 6.3 6.1 6.6 6.5 6.5
BIHALE YoY (%) 103.2 99.8 105.9 104.4 99.5 95.0 102.0 108.5 100.6

B8 7 ih X 6,742 14,720 7,146 15,714 7,132 14,208 5,664 13,115 5,805
Kansai area AL Share (%) 12.6 12.4 12.3 12.3 12.1 11.3 9.9 10.2 9.9
FIHALE YoY (%) 106.7 102.1 106.0 106.8 99.8 90.4 79.4 92.3 102.5

I E - T E - b X 3,915 8,615 4,235 9,326 4,076 8,775 3,735 8,424 3,713
Chugoku / Shikoku / Kyushu area WL Share (%) 7.3 7.3 7.2 7.3 6.9 7.0 6.5 6.6 6.4
BIHALE YoY (%) 102.8 97.9 108.2 108.3 96.3 94.1 91.6 96.0 99.4

FyRERR 5,995 14,244 6,895 16,275 8,539 20,212 10,329 23,525 11,159
Online store AL Share (%) 11.2 12.0 11.9 12.7 145 16.0 18.1 18.3 19.1
BIHALE YoY (%) 111.2 109.8 115.0 114.3 123.8 124.2 121.0 116.4 108.0

% 337 942 461 1,016 451 869 404 784 404
Wholesale, etc. Ktk Share (%) 0.6 0.8 0.7 0.8 0.8 0.7 0.7 0.7 0.7
BIHALE YoY (%) 119.9 132.6 136.5 107.9 97.9 85.5 89.6 90.2 100.1

Z Dt 6,560 14,742 7,768 16,727 7,657 17,093 8,488 18,802 8,473
Other Ak Share (%) 12.3 12.4 13.4 13.1 13.0 13.6 14.8 14.6 14.5
FIHALE YoY (%) 95.3 100.3 118.4 1135 98.6 102.2 110.8 110.0 99.8

2115t 53,418 118,657 58,182 127,879 58,825 126,072 57,173 128,356 58,466
Total BIHALE YoY (%) 102.5 100.4 108.9 107.8 101.1 98.6 97.2 101.8 102.3




(2)EE AR By Business Unit (2018/4~2018/9)

(B2 : B M.~ millions of yen)

o %3 H_MRAE

Business Unit | Busines Unit II

INTEEET 38,428 24,982 13,445
Retail WL Share (%) 76.9 75.7 79.2
BIHALE Yoy (%) 101.3 104.1 104.3

biEE - "X 1,707 1,110 596
Hokkaido / Tohoku area AL Share (%) 34 3.4 35
BT Yoy (%) 96.4 97.5 102.6

BEER (R L) X 6,898 3,485 3,412
Kanto area (excluding Tokyo) AL Share (%) 13.8 10.6 20.1
BIHAtE Yoy (%) 109.0 113.6 111.2

RIREHX 16,501 11,516 4,984
Tokyo area WAL Share (%) 33.0 34.9 29.4
BT Yoy (%) 99.0 102.4 104.3

B - db b - g X 3,802 2,347 1,454
Koushinetsu / Hokuriku / Tokai area A tt Share (%) 7.6 7.1 8.6
BT Yoy (%) 100.6 103.1 100.4

BEFE X 5,805 4,137 1,668
Kansai area AL Share (%) 11.6 125 9.8
BT YoY (%) 102.5 104.5 102.1

FE-MHE- X 3,713 2,384 1,328
Chugoku / Shikoku / Kyushu area WAL Share (%) 7.5 7.2 7.8
BIHALE Yoy (%) 99.4 103.1 96.4

Ry EER 11,159 7,623 3,535
Online store AL Share (%) 22.3 23.1 20.8
BT Yoy (%) 108.0 124.2 113.3

% 404 396 7
Wholesale, etc. At Share (%) 0.8 1.2 0.0
BI#ALE Yoy (%) 100.1 106.9 249.4

UNITED ARROWS LTD. DATA BOOK

ESHRR21=yr5t 49,992 33,003 16,988
Total ATHALE YoY (%) 102.7 108.2 106.1




4. BRI L™ Sales by Category

(1)&4t Total

FY2015
2014/4~2014/9

2014/4~2015/3

FY2016

2015/4~2015/9 2015/4~2016/3

FY2017

2016/4~2016/9 2016/4~2017/3

FY2018

2017/4~2017/9

UNITED ARROWS LTD. DATA BOOK

(B4 : ®H M. ~millions of yen)

2017/4~2018/3

FY2019
2018/4~2018/9

AR 16,097 36,374 16,668 38,195 17,303 39,484 17,600 40,540 18,265
Men's HERLEE Share (%) 30.1 30.7 28.6 29.9 29.4 31.3 30.8 31.6 31.2

BI#ALE YoY (%) 102.6 100.5 103.5 105.0 103.8 103.4 101.7 102.7 103.8
DAAR 23,650 52,240 25,231 55,942 25,918 58,638 28,388 63,478 29,692
Women's HERLLE Share (%) 443 44.0 43.4 43.7 441 46.5 497 495 50.8

BIEAEE YoY (%) 103.8 99.3 106.7 107.1 102.7 104.8 109.5 108.3 104.6
SILIN— & LH— 5,622 12,118 6,941 13,727 6,326 7,363 917 1,753 757
Silver and leather HERLEE Share (%) 10.5 10.2 11.9 10.7 10.8 5.8 1.6 1.4 1.3

BI#ALE YoY (%) 105.6 105.8 123.5 113.3 91.1 53.6 14.5 23.8 82.6
EEHEE 1,487 3,181 1,572 3,285 1,620 3,492 1,779 3,781 1,276
Household and other goods ¥R Share (%) 2.8 2.7 2.7 2.6 2.7 2.8 31 2.9 2.2

BIEAEE YoY (%) 102.3 98.5 105.7 103.3 103.0 106.3 109.8 108.3 71.7
Z04th 6,560 14,742 7,768 16,727 7,657 17,093 8,488 18,802 8,473
Other HERLHE Share (%) 12.3 124 13.4 13.1 13.0 13.6 14.8 14.6 14.5

BI#ALE YoY (%) 95.3 100.3 118.4 113.5 98.6 102.2 110.8 110.0 99.8
HwEE 53,418 118,657 58,182 127,879 58,825 126,072 57,173 128,356 58,466
Total BI#ALE YoY (%) 102.5 100.4 108.9 107.8 101.1 98.6 97.2 101.8 102.3

(2)EZAEA] By Business Unit (2018/4~2018/9)

(B : ®A M.~ millions of yen)

E—ERXE EERKREH

Business Unit 1 Busines Unit II

AR 18,265 12,218 6,047
Men's #H L Share (%) 36.6 37.0 35.6
BTHALE YoY (%) 103.8 104.9 103.9

DAAVR 29,692 19,579 10,112
Women's H#Rtt Share (%) 59.4 59.3 59.5
BTHALE YoY (%) 104.6 111.9 113.9

S )IN— & LY — 757 757 =
Silver and leather AL Share (%) 15 2.3 -
BTHALE YoY (%) 82.6 82.6 -

EEMESE 1,276 447 828
Household and other goods AL Share (%) 25 14 4.9
BTHALE YoY (%) 717 97.3 62.8

EPRRI=yRET 49,992 33,003 16,988
Total BTHAEE YoY (%) 102.7 108.2 106.1




UNITED ARROWS LTD. DATA BOOK

5. BRI f-Y5E L& (EEJE) Efficiency of Sales (Directly Operated Stores)
(1)/NE2JE Retail Stores

FY2015 FY2016 FY2017 FY2018 FY2019
2014/4~2014/9  2014/4~2015/3 2015/4~2015/9 2015/4~2016/3 2016/4~2016/9  2016/4~2017/3 2017/4~2017/9  2017/4~2018/3  2018/4~2018/9
EE[E5E LS Sales by directly operated stores B (millions of yen) 40,138 87,852 42,684 93,048 41,867 87,206 37,645 84,550 38,118
IMEfYFEE  FHEEEE  Av. sales area ni 49,283 49,654 52,235 53,139 55,056 54,693 55,117 54,523 52,964
Sales per 1m’ Im%f-YFEEE Sales per 1nf FF (thousands of yen) 814 1,769 817 1,751 760 1,594 683 1,550 719
A¥# Av. monthly sales per 1 mi FF (thousands of yen) 135 147 136 145 126 132 113 129 119
TAEYFTLES  THRESH  Av. number of employees A (person) 2,423 2,401 2,470 2,464 2,526 2,472 2,492 2,477 2,507
Sales per employee 1A&f-Y5E L Sales per employee FH (thousands of yen) 16,565 36,590 17,281 37,763 16,574 35,277 15,106 34,134 15,204
H¥F1J Av. monthly sales per employee ¥ (thousands of yen) 2,760 3,049 2,880 3,146 2,762 2,939 2,517 2,844 2,534

E-SEIHEE. EXRBOHTREGHP T TEYES,
CFHREBBITOVT. ERR, 7Nt EABMSIYEHLTEYET, Q019F3ARE2MALHRH FHREBMOWNR E1LB2426 A, 7L/ A-81A)
20165108 DYALN—YEEORHAENHEL, 2017/ 3O THLYREROFT L FIHEHM. HXBRIEKICFEENTEYEL A,
Note: — Sales area and number of employees are calculated in an average of the term.
— The number of employees are calculated from all headcount (both regular employees and part-time employees).
(Average number of employees during the 1H of FY2019; 24,26 regular employees, 81 part-time employees)
— Due to the spinoff of the CHROME HEARTS business in October 2016, CHROME HEARTS businesss sales, sales area, and employees are not included i n non—consolidated basis from 2H of FY2017.

(2)B%EAIBA| By Business Unit (2018/4~2018/9)

FE—WELH EoWESH

Business Unit 1 Busines Unit II

B E[55E L& Sales by directly operated stores EHF (millions of yen) 38,118 24,672 13,445
IM&Ef-YFTLES  THSEIEERE  Av. sales area i 52,964 29,279 23,684
Sales per 1m’ 1m%f-YE LS Sales per 1ni FF (thousands of yen) 719 842 567
B Av. monthly sales per 1 nt FM (thousands of yen) 119 140 94

TASRYFZELES  FtEE%  Av. number of employees A (person) 2,507 1,530 977
Sales per employee 1 A&7=Y5E L Sales per employee FH (thousands of yen) 15,204 16,125 13,762
H¥15 Av. monthly sales per employee  FH (thousands of yen) 2,534 2,687 2,293

SE: REEBCETINNAANEEHET (E—FEARE EHE1,5058, 7IL/AAh258 . EBERE E4LBI218 . FIL/NAR564)

Note: — Breakdown of number of employees: Business Unit I; 1,505 regular employees and 25 part-time employees, Business Unit II; 921 regular employees and 56 part-time employees.
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UNITED ARROWS LTD. DATA BOOK

6. BiREHBEME. HAIKMEEEH Sales Area and Number of Employees at the end of the term

FY2015 FY2016 FY2017 FY2018 FY2019
2014/4~2014/9 2014/4~2015/3  2015/4~2015/9  2015/4~2016/3  2016/4~2016/9 2016/4~2017/3  2017/4~2017/9  2017/4~2018/3  2018/4~2018/9
HocIEmEE HRER ot 50,824.3 50,737.3 53,481.2 55,436.7 56,593.4 54,652.9 55,447.7 53,623.0 53,954.4
Total sales area BIHALE YoY (%) 105.9 103.2 105.2 109.3 105.8 98.6 98.0 98.1 97.3
E&h% Stores 223 221 230 234 231 218 222 203 205
E—EEKE HRERE ni — — — — — — — — 29,762.9
BITHALE YoY (%) — — — — — — — — 96.9
JE &%k Stores — — — — — — — — 111
EEE HREH of — — — — — — — — 29,066.5
Directly operated stores BI#ALE YoY (%) — — — — — — — — 96.8
JE &%k Stores — — — — — — — — 108
FCI& HRER ot — — — — — — — — 696.4
Franchise stores RI#ALE Yoy (%) — — — — — — — — 100.0
JE &% Stores —_ —_ —_ —_ — — — — 3
EEERE HREH of — — — — — = — — 24,191.5
BIHALE YoY (%) — — — — — — — — 104.3
JE &% Stores —_ —_ —_ —_ — — — — 94
BARREEZ R 1INIET LA (54 80) 3,558 3,521 3,685 3,706 3,893 3,859 4,026 3,970 4,114
Number of employees [211] [414] [226] [354] [221] [428] [199] [436] [198]

The number in parentheses indicates part-time

- ) RIEALE YoY (%) 105.5 103.8 103.6 105.3 105.6 104.1 103.4 102.9 102.2
employees not included in the number of employees

E - AFATYRTO—ZXDFCIESIE, UABIIIE . UAK S E . BY NBTED3ESHTT . BYE R B /53201658 A M S EE LS ELT
HIRREERREF. ERH. AV RYBELECHREARNTT . ALY RREEEHO LB TS,
2016410 DY0 LN—YEE DR HENFEL, 201738 KB A TRAFE X OTHER . EHRIREHNSANTEYET,

Note: - "UNITED ARROWS" has 3 franchise stores. (UA Asahikawa, UA Oita, and BY Kokura) BY Kagoshima has been under directry operation since August 2016.

- Number of employees at the term end includes regular employees working at the headoffice and stores. YoY indicates year to year comparison of the number of employees.
- Due to the spinoff of the CHROME HEARTS business in October 2016, CHROME HEARTS business' sales area, and number of stores are not included in total sales area and store numbers.
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7. RiBH/EF ORI Capital Expenditures (Hf2 - 5.~ millions of yen)
FY2015 FY2016 FY2017 FY2018 FY2019

2014/4~2014/9 2014/4~2015/3 2015/4~2015/9 2015/4~2016/3 2016/4~2016/9 2016/4~2017/3 2017/4~2017/9 2017/4~2018/3 2018/4~2018/9
EEREEE 1,261 1,732 925 2,293 2,304 2,666 1,036 1,847 1,018
Operating capital expenditures AL Share (%) 95.0 88.9 70.0 81.1 80.0 73.1 64.0 68.0 36.0
R Yoy (%) 81.2 86.6 73.3 132.4 2491 116.2 45.0 69.3 98.3
E—BEXE — — — — — — — — 157
ke Share (%) —_ —_ — — — — — — 5.6
R Yoy (%) — — — — — — — — 32.3
EEERE — — — — — — — — 317
ke Share (%) —_ —_ — — — — — — 11.2
R Yoy (%) — — — — — — — — 249.2
BFEEERES 342 749 223 816 709 993 423 920 544
Existing stores, etc. HRL Share (%) 25.8 385 17.8 28.9 24.6 27.2 26.1 33.9 19.2
R Yoy (%) 78.8 134.4 65.2 109.0 317.4 121.6 59.6 92.6 128.6
ZDit 65 215 395 535 575 982 584 868 1,809
Other capital expenditures AL Share (%) 5.0 11.1 30.0 18.9 20.0 26.9 36.0 32.0 64.0
R Yoy (%) 17.5 341 600.6 248 1 1454 183.4 101.5 88.3 309.8
&t 1,327 1,948 1,320 2,829 2,880 3,648 1,620 2,715 2,828
Total capital expenditures R Yoy (%) 68.8 74.0 99.5 1452 218.0 128.9 56.3 74.4 174.5
RitE 82 421 74 643 72 399 133 223 205
Guarantee money deposited BI#ALL YoY (%) 31.7 100.7 89.6 152.8 97.8 62.1 184.5 56.0 153.8

E: -EERBIRERD. DRYMPICHRLE, RE-BESEToLERERARELTHEHELTEYES .
-20164E 10 A DYALN—YEEDOSH B, 2017/3HD THUBRDREEADEERHREFIEENTRYELRA,

Note: — Operating Capital Expenditures are calculated from new store openings, refurbishment and transfer of stores during each months period.
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