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3 FEBDOEBHERE Review of Financial Performance

UNITED ARROWS LTD. DATABOOK

(HAL - H7H, ¥Millions)

e ki (H75H) / Sales (Millions )

UA

GLR

CH

S.B.U.&Labs

Others

JURDE

60,000

50,000

40,000

30,000

20,000

15,174

35,271

42,903

10,000
0
2002/4 2002/9 2002/4 2003/3 2003/4 2003/9 2003/4 2004/3 2004/4 200479
S e kb R o ¢ Bk RiIHIM S| e b AL S ¢ Bk RiIHIM S U = R 1112
amounts % YOY amounts % YOY amounts % YOY amounts % YOY amounts % YOY
72 L& Sales 15,174 100.0 132.8 35,271 100.0 130.9 19,000 100.0 125.2 42,903 100.0 121.6 20,485 100.0 107.8
/NFEA R Retail total 13,964 92.0 129.4 32,449 92.0 127.8 17,222 90.6 123.3 39,001 90.9 120.2 18,549 90.5 107.7
UNITED ARROWS 10,487 69.1 125.5 23,722 67.2 119.3 11,840 62.3 112.9 26,635 62.1 112.3 12,197 59.5 103.0
GREEN LABEL RELAXING 1,893 12.5 180.5 5,155 14.6 211.5 3,214 16.9 169.7 7,459 17.4 144.7 3,596 17.6 111.9
CHROME HEARTS 1,026 6.7 102.0 2,172 6.2 101.0 1,030 5.4 100.3 2,209 51 101.7 1,189 5.8 115.5
S.B.U. UA  s.B.U.and UA Labs 556 3.7 145.7 1,399 4.0 150.7 1,138 6.0 204.4 2,696 6.3 192.7 1,566 7.6 137.6
Z DAhFF Others total 1,209 8.0 189.2 2,821 8.0 182.9 1,778 9.4 147.0 3,902 9.1 138.3 1,935 9.5 108.9
7D kL b Outlet 891 5.9 292.9 2,098 6.0 244.9 1,419 7.5 159.1 3,173 7.4 151.2 1,636 8.0 115.3
{HI7E Wholesales 240 1.6 82.1 524 15 93.1 269 1.4 112.2 533 12 101.7 205 1.0 76.0
% DA Others 77 0.5 184.6 198 0.5 162.0 89 0.5 115.3 194 0.5 98.4 94 0.5 105.8

) 1

2. 20l o7 L, EERE, @, 74—<A L ZABL0N 7 = (200438 ET) ORENEENTEY £,

3.S.B.U.& %, Small Business Unit (ANOTHER EDITION &' THE SOVEREIGN HOUSE ) OIS#R T,

Note: 1. Figures in graph mean " Total sales” in bar chart.
2. "Others" include the sales of outside shops, mail-order, formal wears rental, and cafés (until FY 2004).

3. S.B.U. means Small Business Unit (ANOTHER EDITION and THE SOVEREIGN HOUSE).



UNITED ARROWS LTD. DATABOOK
II. 5 _EAESL outline of Sales

1. JE&#RBIE LR (INE2JE)  salesby Store (Retail) (HA4Z : H 5 ¥Millions)
2002/4~2002/9 () 2002/4~2003/3 (@) 2003/4~2003/9 () 2003/4 2004/3 2004/4 2004/9 fi%#% notes
B HERk EL iiE1a FE HERk EL AT ok i} HERK EL iE1a Rk i} HERK EL AL &% R AL
amounts % YOY amounts % YOY amounts % YOY amounts % YOY amounts % YOY
UA FIfEARE  UA Harajuku 838 6.0 119.5 1,877 5.8 112.6 625 3.6 74.6 1,801 4.6 96.0 1,064 5.7 170.3 ) 1.(Notel)
UA 1543 BIIS3E Y UA Shibuya Meiji-dori 365 2.6 105.8 804 25 104.2 364 21 99.6 757 2.0 94.1 288 1.6 79.3
UA UA Shibuya Koen-dori 243 1.7 130.1 562 1.7 127.5 278 1.6 114.0 593 15 105.6 259 14 93.2 i) 2.(Note2)
UA H3HT  UA Yurakucho 686 4.9 120.9 1,506 4.6 113.6 710 4.1 103.6 1,557 4.0 103.4 640 35 90.1
UA UA Nihonbashi 7 0.0 229 1.2 2004/3 open
UA #if6  UA Shinjuku 819 5.9 111.6 1,805 5.6 108.8 1,340 7.8 163.5 3,003 7.7 166.3 1,369 7.4 102.2 %) 3.(Note3.)
UA #1148  UA Ikebukuro 904 6.5 140.2 2,055 6.3 130.3 963 5.6 106.5 2,114 5.4 102.9 917 4.9 95.2
UA —FEJIl UA Futako Tamagawa 204 155 125.8 465 14 119.5 247 14 121.4 719 1.9 154.7 389 21 157.2
UAH1  UAKashiwa 333 2.4 122.2 740 2.3 117.0 357 2.1 107.2 793 2.0 107.2 349 1.9 98.0
UA K5 UA Yokohama 1,008 7.2 117.3 2,405 7.4 122.3 1,222 7.1 121.2 2,677 6.9 111.3 1,187 6.4 97.2
UA UA Tachikawa 42 0.2 — 2004/9 open
UALBE  UA Sapporo 408 2.9 132.0 899 2.8 121.1 375 2.2 91.9 833 21 92.7 372 2.0 99.1
UA Il UA Asahikawa 111 0.8 1314 251 0.8 125.9 112 0.7 100.9 243 0.6 96.5 101 0.6 90.6
UA UA Sendai 437 25 950 2.4 428 23 98.0 2003/4 open
UA#HE  UA Niigata 316 2.3 1315 685 2.1 125.6 328 1.9 103.9 716 1.9 104.6 313 1.7 95.5
UA %R UANagoya 531 3.8 117.2 1,315 41 1205 648 3.8 121.9 1,437 3.7 109.3 615 33 95.0
UA #1555l UA Kobe Motomachi 447 3.2 116.4 1,010 3.1 110.3 428 25 95.8 927 24 91.7 368 2.0 85.9
UA fifij5/n—/3—F >~ K UA Kobe-Harbor Land 66 0.5 52.0 66 0.2 234 2002/7 close
UA 0>754%  UA Shinsaibashi 803 5.8 115.9 1,843 5.7 111.4 860 5.0 107.1 1,884 4.8 102.2 799 4.3 93.0 iE) 4.(Notea)
UA M UA Umeda 575 4.1 172.7 1,375 4.2 174.5 696 4.0 1211 1,551 4.0 112.8 706 3.8 101.5
UA 5#5  UA Kyoto 465 3.3 128.7 1,034 3.2 129.6 478 2.8 102.8 1,084 2.8 104.8 461 25 96.3
UA J5B  UA Hiroshima 450 3.2 620.8 993 3.1 168.9 468 2.7 103.9 1,011 2.6 101.8 426 23 91.0
UA G UA Fukuoka 811 5.8 109.9 1,779 5.5 107.7 775 45 95.6 1,685 43 94.7 737 4.0 95.1 %) 5.(Notes)
UA %%  UAOita 93 0.7 124.9 243 0.7 1305 120 0.7 1285 283 0.7 116.6 126 0.7 104.9
UNITED ARROWS total 10,487 75.1 1255 23,722 73.1 119.3 11,840 68.7 1129 26,635 68.3 1123 12,197 65.8 103.0

WA—~ - to next page
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(BAZ - 57 M, ¥Millions)

2002/4~2002/9 (1) 2002/4~2003/3 (i&@H) 2003/4~2003/9 (=4) 2003/4 2004/3 2004/4 2004/9 notes
SFE R LL AITHALL BFE R L RTHALL SFE R L AITHALL SFE R L ATHALL &8 R BiElkk
© A= X D from pre-page amounts % YOY amounts % YOY amounts % YOY amounts % YOY amounts % YOY
GLR /L 3 ¥  GLR Lumine Shinjuku 387 2.8 109.9 868 2.7 109.3 415 2.4 107.2 900 2.3 103.7 380 21 91.6
GLR ET[l  GLR Machida 260 1.9 118.7 593 1.8 117.1 288 1.7 110.5 639 1.6 107.6 286 1.6 99.5
GLR #4t  GLR Kohoku 143 1.0 118.3 316 1.0 117.6 160 0.9 111.8 345 0.9 109.1 147 0.8 91.7
GLR /I8  GLR Funabashi 199 1.4 102.1 451 1.4 106.0 227 1.3 114.0 479 1.2 106.2 209 11 92.3
GLR A Z AE¥'7 Y  GLR Ikspiari 195 1.4 121.8 416 1.3 117.9 208 1.2 106.7 451 1.2 108.5 204 11 98.0
GLR ##  GLR Yokohama 140 1.0 330 1.0 864.0 176 1.0 125.3 393 1.0 119.2 165 0.9 93.7
GLR KX'®  GLR Omiya 215 15 463 1.4 935.3 219 1.3 101.7 503 1.3 108.7 243 13 111.2
GLR GLR Umeda 168 1.2 402 1.2 212 1.2 126.3 425 1.1 105.6 164 0.9 77.4 2002/4 open
GLR GLR Kyoto 92 0.7 272 0.8 146 0.9 158.3 318 0.8 116.8 101 0.6 69.2 2002/6 open
GLR GLR Marunouchi 63 0.5 395 1.2 274 1.6 433.1 541 1.4 137.1 211 11 77.1 2002/9 open
GLR GLR Hakata 26 0.2 310 1.0 250 15 950.0 530 1.3 170.6 230 1.2 92.1 2002/9 open
GLR GLR Nagoya 282 0.9 229 1.3 514 1.3 181.7 220 1.2 96.0 2002/10 open
GLR GLR Sapporo 51 0.2 191 1.1 422 1.1 820.7 212 11 110.9 2003/3 open
GLR GLR Kokura 201 1.2 389 1.0 135 0.7 66.9 2003/4 open
GLR GLR Shinagawa 11 0.1 267 0.7 242 1.3 2,081.5 2003/9 open
GLR GLR Namba 273 0.7 186 1.0 — 2003/10 open
GLR GLR Kitasenju 42 0.1 149 0.8 — 2004/2 open
GLR GLR Shizuoka 21 0.1 104 0.6 — 2004/3 open
GREEN LABEL RELAXING total 1,893 13.6 180.5 5,155 15.9 2115 3,214 18.7 169.7 7,459 19.1 144.7 3,596 19.4 111.9
CHROME HEARTS TOKYO 510 3.6 95.5 1,070 33 95.1 507 2.9 99.4 1,063 2.7 99.4 501 2.7 99.0
CHROME HEARTS HARAJUKU 163 1.2 102.5 345 1.1 96.3 169 1.0 103.2 374 1.0 108.3 296 1.6 175.4 6.(Note6.)
CHROME HEARTS OSAKA 352 25 112.8 756 2.3 113.4 353 2.1 100.3 771 2.0 101.9 391 21 110.6
CHROME HEARTS total 1,026 7.3 102.0 2,172 6.7 101.0 1,030 6.0 100.3 2,209 5.7 101.7 1,189 6.4 115.5
SBU. UA S.B.U. and UA Labs 556 4.0 145.7 1,399 4.3 150.7 1,138 6.6 204.4 2,696 6.9 192.7 1,566 8.4 137.6 7.(Note7.)
/NFEASE S B Retail total 13,964 100.0 129.4 32,449 100.0 127.8 17,222 100.0 123.3 39,001 100.0 120.2 18,549 100.0 107.7

) LUA FREALOR EEITE, UATREANL A v X, UAJRIEANLE A A > 2, UA BLUE LABEL STORE Jiif5/5, NONSECT (2003/3%1% C) % X URASSLIN' (2004/31%T) D5 LG En chy £9,

Notes:

2UA ¥4 AREY JEIE, UA B8 HIR@EYIED [HIfE) & L CT@EM T ON2IE8TH Y £ Lesd, FrlaE4 A LN L, BEIEHE LCM@EMT#ERE N LE L, 28, BERBICOEELCL, mijkiié bIcBEFEHLER L TBY 1,

3.UA HifE/E (2003/3 MBR#IK) 07 @icix, B Td 5 UA BLUE LABEL STORE #if&)i (2003/3 open) M7 LA & ENTHY £,

4.UA LIS 0% Emicid, BB THHUA DRk HAEFE 08 EAEERTEY £9,

5.U A @I 0 5E EficiE, B THh L UA fEli] 7—F <7 —FE0E ENEENTEY £3,

6.CHROME HEARTS TOKYO ANNEX(%, CHROME HEARTS TOKYO @ [§lfif] & LTS B AIEETH Y £ Lizas, Frkl644H L W CHROME HEARTS HARAJUKUIZ U L, JSZIERE & LTI 2 BB LE L,

7.8BUKTIUA T RO EEICiE, [THE SOVEREIGN HOUSE] gL 537
Odette é Odile UNITED ARROWS 3 DRAWER

1.Sales of UA Harajuku include the sales of “UA Harajuku for Men”, “UA Harajuku for Women”, “UA BLUE LABEL STORE HARAJUKU”, “NONSECT"” (until FY 2003) and “RASSLIN” (until FY 2004).

2.Each sales of “UA Shibuya Koen-dori” (had been an annex of “UA Shibuya Meiji-dori”) and “UA Shibuya Meiji-dori” is retroactively calculated after changing “UA Shibuya Koen-dori” to an independent store with full-line up products in April 2002.

3.Sales of UA Shinjuku (moved for enlargement in March.2003) include the sales of “UA BLUE LABEL STORE Shinjuku” (annex opened in March.2003).

4.Sales of UA Shinsaibashi include the sales of "UA Shinsaibashi-Midosuji".

5.Sales of UA Fukuoka include the sales of "UA Fukuoka-Archipelago”.

IDistrict UNITED ARROWS] . [Changes UNITED ARROWS] (2)ifili) . TANOTHER EDITION | (5Jffi) | (2J58H)

6.Each sales of “CHROME HEARTS TOKYO ANNEX” (had been an annex of “CHROME HERATS TOKYO”) and “CHROME HERATS TOKYO?” is retroactively calculated after changing “CHROME HEARTS HARAJUKU?” to an independent store in April 2004.
7.Sales of S.B.U. and UA Labs include the sales of “THE SOVEREIGN HOUSE”, “District UNITED ARROWS”, “Changes UNITED ARROWS”(2 stores), “ANOTHER EDITION"(5 stores), “Toki-Shirazu”(2 stores), “Odette é Odile UNITED ARROWS”(3 stores), and "DRAWER".



2. M BRI5E LB sales by Category of Merchandise

UNITED ARROWS LTD. DATABOOK

(1) 424t Total (2) /NFe4sfl (3RERI 2004/4~2004/9)  Retail (By Business Unit) (HAL : J5 51, ¥Millions)
e ki (H75M) e AR (%) . _
/Sales (Millions) W (men's clothes) O (women's) E & (silver&leather) O (miscellaneous) O (others) /Breakdown of Sales (%) =] (men's) @ (women's) O & (silver&leather) O (miscellaneous)
45,000 100.0
8.5
40,000
35,000 O I N T
30,000
60.0 [~ N~~~ " " [ T [ T ] -7
25,000 100.0
20,000
40.0
15,000 55.4
475 46.5
10,000
20.0
5,000 240
0 0.0
2002/4 2002/9 2002/4 2003/3 2003/4 2003/9 2003/4 2004/3 2004/4~2004/9 (:4) TOTAL UA GLR CH S.B.U. & Labs
fixil AT Xl AT Xl RTHILE Xl AT &8 AL Bl It B Tt B It B It B It
amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY
AR AR
men's clothes 7,135 147.7 17,292 140.8 9,393 131.6 21,411 123.8 9,732 103.6 men's clothes 8,800 102.5 6,752 100.3 1,671 113.4 376 99.9
A AR TAALR
women's clothes 5,879 129.6 13,217 129.2 7,197 122.4 16,207 122.6 8,157 113.3 women's clothes 7,428 113.2 4,843 107.1 1,396 109.1 1,188 156.2
TR L — SR —E L —
silver & leather 1,435 97.8 3,055 97.5 1,460 101.7 3,142 102.9 1,571 107.6 silver & leather 1,571 107.6 379 88.4 1,189 115.5 1 265.4
HETS MRS
miscellaneous 429 158.5 1,044 161.6 629 146.7 1,508 144.4 765 121.7 miscellaneous 749 122.1 221 144.4 527 114.6 0
Z oA aE
others 294 90.6 662 101.8 320 108.8 633 95.7 258 80.6 total 18,549 107.7 12,197 103.0 3,596 111.9 1,189 115.5 1,566 137.6
was
total 15,174 132.8 35,271 130.9 19,000 125.2 42,903 121.6 20,485 107.8
) 177 7REFE, ELatmt (27 7) 2R LT0ET,
2. T2 OF EEicid, HEE, @R, 74—~ ALy ZABLON 7 = (200434 FT) OR ERGENTEY £9,
Note: 1. Figures in graph mean "Breakdown of Sales " in bar chart.

2. "Others" include the sales of outside shops, mail-order, formal wears rental, and cafés (until FY 2004).




(3) Z£71EHI By Business Unit
DUNITED ARROWS

(@GREEN LABEL RELAXING

UNITED ARROWS LTD. DATABOOK

(HAL - H 51 ¥Millions)

g8 b (EH) ge b (E 1)
/Sales (Millions) ] (men's) O (women's) M & (silver&leather) O (miscellaneous) /Sales (Millions) ] (men's) O (women's) O (miscellaneous)
30,000 8,000
7,000
25,000 13 &
35
6,000
20,000
5,000 13.4 39.0
15,000 4,000
14 13 1.8 439 14.7
a7 3.6 3.1 3,000 14.3
10,000 |
39.7
1.7 55.2 2000 1 39.8 38.8
' 13.6
5,000 427
56.9 55.4 1000 L 46.0
I -
0 0
2002/4 2002/9 2002/4 2003/3 2003/4 2003/9 2003/4 2004/3 2004/4~2004/9 (F-Hi) 2002/4 2002/9 2002/4 2003/3 2003/4 2003/9 2003/4 2004/3 2004/4~2004/9 (CEHD)
i AT i HIE =4 SH HIE =4 i AT S8 AU & AL LA AL SHH AL A AiTHIEE S8 AU
amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY
AR AR
men's clothes 5,871 138.1 13,857 128.0 6,733 120.4 15,295 115.8 6,752 100.3 men's clothes 765 181.1 2,201 227.0 1,474 192.5 3,466 157.5 1,671 113.4
TA AR TA AR
women's clothes 4,607 118.2 10,053 115.6 4,522 104.4 10,024 107.7 4,843 107.1 women's clothes 869 177.6 2,264 199.8 1,279 147.1 2,910 128.5 1,396 109.1
T R—g L — N —g L —
silver & leather 409 88.6 882 89.7 429 105.3 930 105.5 379 88.4 silver & leather - - - - - - - — — —
MR Hete s
miscellaneous 156 124.5 327 110.2 153 98.5 385 117.8 221 144.4 miscellaneous 258 189.0 689 206.2 460 178.3 1,082 156.9 527 114.6
iaat waat
total 11,044 126.4 25,121 120.7 11,840 112.9 26,635 112.3 12,197 103.0 total 1,893 180.5 5,155 211.5 3,214 169.7 7,459 144.7 3,596 111.9

)
Note:

77 7T, e R (B2 7 7)) ARLTVET,
Figures in graph mean "Breakdown of Sales " in bar chart.

_7-




(®CHROME HEARTS

@S.B.U & UA Labs

UNITED ARROWS LTD. DATABOOK

(HAL : B 75 M, ¥Millions)

e L (EH7M)
/Sales (Millions)

JE LE(E )
/Sales (Millions)

o & (silver&leather) [ | (men's) a (women's) =] & (silver&leather) [=] (miscellaneous)
2,500 3,000
0.1
2,500
2,000
2,000
1,500 69.7 0.1
1,500
100.0
1,000 | 100.0 01
1,000 | 75.9
100.0 66.8
500
100.0 100.0 500 |
331 24.0
0 0
2002/4 2002/9 2002/4 2003/3 2003/4 2003/9 2003/4 2004/3 2004/4~2004/9 (33#) 2002/4 2002/9 2002/4 2003/3 2003/4 2003/9 2003/4 2004/3 2004/4 ~2004/9 (33D
X [HiELEa X e L4 X HIEEIES X [HiEvLEd = AirdE = AL g AL g HITHILE = AL &8 AT
amounts YOy amounts YOy amounts YOy amounts YOy amounts YOy amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY
AR AR
men's clothes — — — — - — — — - - men's clothes — — - - 376 — 813 - 376 99.9
TAAVR TAAVRX
women's clothes = = — — = = — — = = women's clothes = = — — 760 = 1,880 — 1,188 156.2
TR L — SR LF—
silver & leather 1,026 102.0 2,172 101.0 1,030 100.3 2,209 101.7 1,189 115.5 silver & leather - - - - 0 - 2 - 1 265.4
Helg s MRS
miscellaneous — — — — - — — — - - miscellaneous - - - - 0 - 0 - 0 —
waat waEt
total 1,026 102.0 2,172 101.0 1,030 100.3 2,209 101.7 1,189 115.5 total - - - - 1,138 204.4 2,696 192.7 1,566 137.6
I 77 7N, G LA (BT 7)) ZRLTVET,
Note: Figures in graph mean "Breakdown of Sales " in bar chart.

_8-




3. Bfudievsks (EEE)

(1) /INE2JE Retail

Efficiency of Sales

(Direct management stores )

UNITED ARROWS LTD. DATABOOK

2002/4 2002/9

2002/4 2003/3

2003/4 2003/9

2003/4 2004/3 2004/4 2004/9

[HE 578 L& sales by direct management stores 13,759,341 (thousandss) 31,954,811 (thousands) 16,989,444 (thousands) 38,474,472 (thousands) 18,321,381 (shousands)
nf4 7= 0 5 Lif PR
b1t o et 12,010 o 12,501 o 15,018 o 15,881 1 17,479 =
1mY7= Y 5¢ L& TH TH T FH Fm
sales per 1nf 1’145 (thousands) 2’556 (thousands) 1’131 (thousands) 2’422 (thousands) 1'048 (thousands)
RS T T T T M
Ave. sales per month for every 1 ni 190 (thousands) 213 (thousands) 188 (thousands) 201 (thousands) 174 (thousands)
IANY7- 058 & FHREERS
s)a::‘per en'ljploye'e_J jjr::z; o;%emjoiyees (average) 715 A 764 A 956 A 1,000 ~ 1077 A
1A%V 5 L& TH TH T FH Fm
sales per employee 19’254 (thousands) 41’850 (thousands) 17’765 (thousands) 38’486 (thousands) 17'018 (thousands)
RS T T T i M
Ave. sales per month for every employee 3,209 (thousands) 3,487 (thousands) 2,960 (thousands) 3,207 (thousands) 2'836 (thousands)

) LrEBmil, (EEEROM I I T L - TR T,

2HEEBIKITIET A b (LALHSHFEHAG) 2 & A £ T,

Notes: 1.Sales space and number of employees are calculated in an average of the term.
2.Number of employees includes 473 regular employees and 604 part-time employees.
(Number of part-time employees is converted into regular working hours per day. )

(2) ZEREHI By Business Unit

(20054E3 7 i PRI H1EE BB O NIR IEHERA734 . 77 /b3 1 160444)

UNITED ARROWS GREEN LABEL RELAXING CHROME HEARTS S.B.U. and UA Labs
[HE 558 - sales by direct management stores 11,968,959 3,596,116 1,189,826 1,566,478
(thousands) (thousands) (thousands) (thousands)
1m 72V 5¢ L@ F) e o o ot ot
i Y L L 10,529 4,618 544 1,787
sales per 1 sales space (average)
ImY 7Y 5% ke TH T Fr T
sales per 1nf 1’136 (thousands) 778 (thousands) 2’185 (thousands) 876 (thousands)
GRS Fi Fi FI1 Fi1
Ave. sales per month for every 1 ni 189 (thousands) 129 (thousands) 364 (thousands) 146 (thousands)
LAY 720 58 L@ TFINEEES A A A A
e B PRI 660 281 29 107
sales per employee number of employees (average)
LAY 5% b TH T Fr T
sales per employee 18’133 (thousands) 12’779 (thousands) 41’699 (thousands) 14’700 (thousands)
GRS T Fi FI1 Fi1
Ave. sales per month for every employee 3’022 (thousands) 2’ 129 (thousands) 6’949 (thousands) 2’450 (thousands)

F) REEEIET AN, b (LALHBKERRS) &£,
CHROME HEARTS:IE#£H184,7 /L3 h114:, S.B.U.JXOUA Labo:IE#: 5464, 7 /L3 A F6144)
Breakdown of number of employees: UNITED ARROWS; 340 regular employees and 320 part-time employees, GREEN LABEL RELAXING; 69 regular employees and 212 part-time employees,

Notes:

(UNITED ARROWS:IE4:H34044, 7 /b23A 3204, GREEN LABEL RELAXING:IEf:H694:, 7 /L3 A h 21244,

CHROME HEARTS; 18 regular employees and 11 part-time employees, S.B.U. and UA Labs; 46 regular employees and 61 part-time employees.



4. BEE - B - FEMATH HHERS (%) Sales,Number of Customers,and Ave.Spending per Customer

(1) 4=Z£BE All Business Units

(Compared to the Same Month of Last Year )

UNITED ARROWS LTD. DATABOOK

@O/hFelli Retail 4H 511 61 7H 81 9A 4] 104 11H 124 1A 2R 31 TH i 4]
April May June July August September 1 half October November December January February March 2" half total
7 L 02/4 03/3 125.0 130.2 138.5 131.7 133.3 121.3 129.4 127.0 131.7 122.3 1314 128.0 120.6 126.5 127.8
sales 03/4~04/3 131.5 123.1 117.3 127.9 122.6 118.1 123.3 126.9 118.1 118.8 120.6 121.5 103.0 117.8 120.2
04/4 05/3 107.0 109.2 101.6 123.5 102.9 100.9 107.7 - - - - - - - -
K 02/4 03/3 135.6 141.5 145.7 136.3 144.9 133.5 139.2 1435 141.8 130.9 137.7 127.9 115.0 132.1 135.5
number of customers 03/4 04/3 131.7 123.0 116.1 121.2 118.9 112.0 120.4 122.2 1195 120.9 117.0 120.2 105.2 117.2 118.8
04/4 05/3 105.0 107.3 97.8 122.4 100.6 98.5 106.3 — - - - - - - -
% Bl 02/4 03/3 922 92.0 95.1 96.7 92.0 90.9 92.9 88.5 92.9 934 95.4 100.1 104.9 95.8 94.3
Ave. spending per 03/4 04/3 99.9 100.1 101.0 105.5 103.1 105.5 102.5 103.9 98.8 98.2 103.1 1011 97.9 100.5 101.2
customer 04/4 05/3 101.8 101.8 103.9 100.9 102.3 102.4 101.3 - - - - - - - -
JE AL 02/4 03/3 37 37 38 37 37 41 42 42 42 42 42 45 — —
number of stores 03/4 04/3 48 48 48 48 49 52 53 53 53 53 54 56
04/4 05/3 57 57 57 57 58 59 — - - - - - - -
@EEAF)E Exsiting Stores 4 5H 61 7H 8H 9H et i 10 114 12 14 2H 3H TH i
April May June July August September 1 half October November December January February March 2" half total
7 L 02/4 03/3 117.9 119.9 127.9 120.6 127.4 111.6 120.2 114.4 119.3 112.3 118.5 113.2 110.2 114.6 117.0
sales 03/4 04/3 112.4 107.6 110.7 117.3 107.6 105.6 110.3 115.9 106.7 108.4 108.9 107.1 91.4 106.4 108.1
04/4 05/3 99.5 101.8 91.7 110.4 94.3 94.0 98.9 - - - - - - - -
K 02/4 03/3 124.6 126.9 130.5 120.9 134.2 117.5 125.2 121.8 121.3 113.5 1175 107.5 101.5 113.8 1194
number of customers 03/4 04/3 107.7 102.6 103.5 105.7 99.4 99.8 103.4 107.7 104.1 106.3 102.4 102.1 89.7 102.1 102.7
04/4 05/3 96.8 99.8 89.6 112.8 94.3 90.2 98.3 — - - - - - - -
% Bl 02/4 03/3 94.6 94.5 98.0 99.7 94.9 95.1 96.0 93.9 98.4 98.9 100.8 105.3 108.5 100.7 98.0
Ave. spending per  03/4 04/3 104.3 104.8 107.0 111.0 108.3 105.8 106.7 107.6 102.5 102.0 106.3 104.8 101.9 104.2 105.2
customer 04/4 05/3 102.8 102.0 102.3 97.8 99.9 104.1 100.6 - - - - - - - -
JiE A 02/4 03/3 30 31 31 29 28 29 - 32 31 32 30 28 32 — —
number of stores 03/4 04/3 34 35 34 35 34 33 40 40 41 41 39 40
04/4 05/3 44 47 46 45 45 46 — - - - - - - -

) JEMBIIARBBEHE Y FLTRY £,
Note: "Number of stores" is the total number of stores opened at the end of every month.
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(2) UNITED ARROWS

UNITED ARROWS LTD. DATABOOK

@D/hFeeli Retail 4H 511 61 7H 81 9A 4] 104 11H 124 1A 2R 31 TH i 4]
April May June July August September 1 half October November December January February March 2" half total
7 bm| 02/4 03/3 123.3 127.2 136.5 129.8 133.1 114.4 126.4 117.0 122.5 113.0 120.1 117.9 1104 116.6 120.7
sales 03/4 04/3 118.6 112.1 105.8 117.0 112.2 111.5 1129 120.5 110.8 114.0 115.0 112.3 98.5 111.8 112.3
04/4 05/3 102.2 103.9 97.7 118.8 99.3 95.0 103.0 - - - - - - - -
E2 02/4 03/3 129.5 134.7 142.6 133.4 143.9 120.1 133.6 124.5 122.6 114.0 121.4 1111 101.0 115.4 124.1
number of customers 03/4 04/3 112.6 105.4 101.0 106.0 103.4 101.5 105.0 110.2 109.0 111.8 108.1 108.5 99.1 107.8 106.3
04/4 05/3 101.0 103.3 94.3 121.3 99.3 94.6 103.5 — - - - - - - -
% Bl 02/4 03/3 95.2 94.5 95.7 97.3 92.5 95.2 94.6 94.0 99.9 99.1 98.9 106.2 109.3 101.0 97.2
Ave. spending per 03/4 04/3 105.3 106.4 104.7 110.4 108.5 109.8 107.6 109.3 101.6 102.0 106.3 1035 99.4 103.7 105.6
customer 04/4 05/3 101.2 100.6 103.6 98.0 100.0 100.5 99.5 — — — — — — — —
JiE A 02/4 03/3 27 27 27 26 26 28 - 28 28 28 28 28 30 — —
number of stores 03/4 04/3 21 21 21 21 21 21 21 21 21 21 21 22
04/4 05/3 22 22 22 22 22 23 — - - - - - - -
@EEAF)E Exsiting Stores 4 5H 61 7H 8H 9H et i 10 114 12 14 2H 3H TH i
April May June July August September 1% half October November December January February March 2™ half total
7 bm| 02/4 03/3 119.9 121.6 131.0 124.7 1334 114.7 123.4 117.6 123.0 113.7 119.5 114.4 109.8 116.3 119.3
sales 03/4 04/3 112.7 108.9 110.8 117.8 108.4 106.0 1109 119.3 107.2 110.2 111.2 105.3 91.6 107.8 109.1
04/4 05/3 98.9 102.1 91.5 110.7 91.9 89.5 97.8 - - - - - - - -
K 02/4 03/3 125.2 128.2 136.4 127.7 143.6 120.5 129.6 125.5 123.6 115.2 121.2 107.9 100.8 115.7 122.4
number of customers 03/4 04/3 107.4 102.6 103.3 104.8 98.5 98.9 102.9 109.4 105.5 107.6 104.4 101.6 91.2 103.5 103.2
04/4 05/3 98.7 103.4 92.0 118.3 95.7 89.1 100.9 — - - - - - - -
% Bl 02/4 03/3 95.8 94.9 96.1 97.7 92.9 95.2 95.2 93.7 99.5 98.7 98.6 106.0 108.9 100.6 974
Ave. spending per 03/4 04/3 104.9 106.1 107.2 112.4 110.0 107.1 107.8 109.1 101.6 102.4 106.5 103.7 100.4 104.1 105.7
customer 04/4 05/3 100.2 98.8 99.4 93.6 96.0 100.5 96.9 - - - - - - - -
JE AL 02/4 03/3 23 24 24 22 21 22 - 25 24 25 23 21 25 — —
number of stores 03/4 04/3 19 19 19 19 18 17 20 19 20 20 18 19
04/4 05/3 20 20 20 20 20 19 — - - - - - - -

) EMEGIAREBEHEZ Y FLTEBY £7,

Note: "Number of stores" is the total number of stores opened at the end of every month.
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(3) GREEN LABEL RELAXING

UNITED ARROWS LTD. DATABOOK

O/N5E42)E Retail 41 54 64 7H 8A 9A et 104 11H 124 1H 2A 3A A Bk
April May June July August September 1 half October November December January February March 2" half total
5t b 02/4 03/3 159.4 181.2 182.2 177.7 170.6 204.5 180.5 241.4 252.3 245.3 2455 258.5 195.1 234.9 211.5
sales 03/4 04/3 210.0 182.7 168.0 171.2 179.3 129.7 169.7 143.8 134.8 134.3 129.8 134.8 108.9 130.1 144.7
04/4 05/3 114.6 117.3 107.6 124.1 99.0 104.5 111.9 — - - - - - - -
B 02/4 03/3 171.0 181.8 162.0 152.3 155.0 207.2 170.1 243.1 2444 226.4 219.7 220.5 1735 216.9 194.4
number of customers 03/4 04/3 189.6 176.0 162.8 164.1 170.4 129.0 163.4 141.2 136.1 136.5 126.3 137.0 110.7 130.3 144.2
04/4 05/3 111.7 1125 102.3 118.2 97.3 102.3 108.2 — - - - - - - -
& BT 02/4 03/3 93.2 99.7 1125 116.7 110.1 98.7 106.1 99.3 103.2 108.4 111.7 117.2 112.4 108.3 108.8
Ave. spending per 03/4 04/3 110.7 103.8 103.2 104.4 105.2 100.6 103.9 101.8 99.1 98.4 102.8 98.4 98.3 99.9 100.3
customer 04/4 05/3 102.6 104.2 105.2 105.0 101.8 102.2 1034 - — — — — — — —
JE AL 02/4 03/3 8 8 9 9 9 11 — 12 12 12 12 12 13 - -
number of stores 03/4 04/3 14 14 14 14 14 15 16 16 16 16 17 18
04/4 05/3 18 18 18 18 18 18 — - - - - - - -
@EEAF)E Exsiting Stores 4 5H 61 7H 8H 9H et i 10 114 12 14 2H 3H TH i
April May June July August September 1% half October November December January February March 2™ half total
5t b 02/4 03/3 1145 120.0 121.5 110.2 109.9 104.3 113.1 103.3 114.0 1134 113.2 118.2 113.6 112.2 112.6
sales 03/4 04/3 117.8 106.8 106.9 1125 109.3 103.5 109.2 109.8 103.9 103.1 101.7 103.2 85.6 100.7 103.7
04/4 05/3 94.0 95.5 88.6 100.5 89.3 87.9 92.9 - — — — — — — —
B 02/4 03/3 123.6 121.9 105.6 93.5 101.6 105.8 107.1 104.7 112.0 107.6 102.0 106.0 104.3 105.8 106.5
number of customers 03/4 04/3 106.8 99.7 101.0 106.5 102.4 102.5 103.3 103.8 100.2 101.6 95.9 101.6 85.1 97.6 99.9
04/4 05/3 91.0 90.0 83.1 95.3 86.4 86.0 89.0 — - - - - - - -
& BT 02/4 03/3 92.6 98.5 115.1 117.8 108.2 98.6 105.6 98.7 101.8 105.5 111.0 1115 108.9 106.1 105.8
Ave. spending per 03/4 04/3 110.2 107.1 105.8 105.6 106.7 101.0 105.8 105.7 103.7 1014 106.0 1015 100.5 103.2 103.8
customer 04/4 05/3 103.2 106.1 106.6 105.4 103.4 102.2 104.4 - — — — — — — —
JiE AL 02/4 03/3 5 5 5 5 5 5 — 5 5 5 5 5 5 - -
number of stores 03/4 04/3 7 8 8 9 9 9 11 12 12 12 12 12
04/4 05/3 13 14 14 13 12 12 — - - - - - - -

) EMEGIAREBEHEZ Y FLTEBY £7,

Note: "Number of stores" is the total number of stores opened at the end of every month.
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(4) CHROME HEARTS

UNITED ARROWS LTD. DATABOOK

@D/hFeeli Retail 4H 511 61 A 81 9A 4] 104 11H 124 1A 2R 31 T i 4]
April May June July August September 1 half October November December January February March 2" half total
7 bm| 02/4 03/3 103.6 106.2 108.2 96.7 105.8 91.4 102.0 925 84.5 101.3 114.1 99.8 109.6 100.1 101.0
sales 03/4 04/3 88.5 89.1 103.2 121.0 98.9 104.5 100.3 89.5 112.1 101.1 99.9 128.4 91.7 102.9 101.7
04/4 05/3 118.0 113.7 104.0 118.4 113.4 126.4 1155 - - - - - - - -
K 02/4 03/3 104.9 107.7 110.1 91.1 96.8 89.9 99.9 104.0 92.3 97.7 100.8 103.8 107.5 100.6 100.3
number of customers 03/4 04/3 95.7 97.2 113.7 125.7 110.1 116.3 109.1 107.5 130.5 1154 124.4 130.1 922 115.7 112.5
04/4 05/3 111.6 118.3 114.8 125.2 128.0 134.9 122.1 — - - - - - - -
% Bl 02/4 03/3 98.8 98.6 98.3 106.2 109.4 101.7 102.1 89.0 91.5 103.7 113.2 96.1 101.9 99.5 100.7
Ave. spending per 03/4 04/3 92.5 91.7 90.8 96.3 89.8 89.9 92.0 83.3 85.8 87.6 80.3 98.7 99.4 89.0 90.4
customer 04/4 05/3 105.7 96.0 90.6 94.6 88.7 93.7 94.6 — - - - - - - -
LT R 02/4 03/3 2 2 2 2 2 2 — 2 2 2 2 2 2 — —
number of stores 03/4 04/3 2 2 2 2 2 2 2 2 2 2 2 2
04/4 05/3 3 3 3 3 3 3 — - - - - - - -
QBEAT)E Exsiting Stores 4 5H 61 7H 8H 9H et i 10 114 12 14 2H 3H TH i
April May June July August September 1% half October November December January February March 2™ half total
7 bm| 02/4 03/3 103.6 106.2 108.2 96.7 105.8 91.4 102.0 925 84.5 101.3 114.1 99.8 109.6 100.1 101.0
sales 03/4 04/3 88.5 89.1 103.2 121.0 98.9 104.5 100.3 89.5 109.6 101.1 99.9 128.4 104.1 104.4 102.5
04/4 05/3 127.1 113.7 104.0 118.4 113.4 126.4 116.6 - - - - - - - -
E2 02/4 03/3 104.9 107.7 110.1 91.1 96.8 89.9 99.9 104.0 92.3 97.7 100.8 103.8 107.5 100.6 100.3
number of customers 03/4 04/3 95.7 97.2 113.7 125.7 110.1 116.3 109.1 107.5 123.3 1154 124.4 130.1 108.1 117.7 1134
04/4 05/3 122.5 118.3 114.8 125.2 128.0 134.9 123.8 — - - - - - - -
% Bl 02/4 03/3 98.8 98.6 98.3 106.2 109.4 101.7 102.1 89.0 91.5 103.7 113.2 96.1 101.9 99.5 100.7
Ave. spending per 03/4 04/3 92.5 91.7 90.8 96.3 89.8 89.9 92.0 83.3 88.9 87.6 80.3 98.7 96.3 88.8 90.3
customer 04/4 05/3 103.8 96.0 90.6 94.6 88.7 93.7 94.1 — - - - - - - -
LT R 02/4 03/3 2 2 2 2 2 2 — 2 2 2 2 2 2 — —
number of stores 03/4 04/3 2 2 2 2 2 2 2 2 2 2 2 2
04/4 05/3 2 3 3 3 3 3 — - - - - - - -

) EMEGIAREBEHEZ Y FLTEBY £7,

Note: "Number of stores" is the total number of stores opened at the end of every month.
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(5) S.B.U.and UA Labs

UNITED ARROWS LTD. DATABOOK

@D/hFeeli Retail 4H 5/ 6] 7H 81 9A 4] 104 111 121 1A 2A 3A T L]
April May June July August September 1% half October November December January February March 2" half total
7 bm| 02/4 03/3
sales 03/4 04/3 212.3 215.5 194.2 212.1 198.5 197.5 204.4 200.8 183.4 193.0 200.6 191.6 151.3 185.0 192.7
04/4 05/3 125.7 137.9 122.5 187.4 135.3 127.2 137.6 - - - - - - - -
w5 02/4 03/3
number of customers 03/4 04/3 273.3 284.2 223.0 282.7 206.3 218.7 246.9 219.2 214.1 226.6 2353 218.7 176.4 213.4 228.0
04/4 05/3 118.5 128.1 118.9 163.1 131.7 117.4 130.5 — - - - - - - -
% HLAlh 02/4 03/3
Ave. spending per 03/4 04/3 77.7 75.8 87.1 75.0 96.2 90.3 82.8 91.6 85.7 85.2 85.2 87.6 85.8 86.7 84.5
customer 04/4 05/3 106.1 107.6 103.0 114.9 102.7 108.3 105.4 - - - - - - - -
JE % 02/4 03/3
number of stores 03/4 04/3 11 11 11 11 12 14 14 14 14 14 14 14
04/4 05/3 14 14 14 14 15 15 — - - - - - - -
QBEAT)E Exsiting Stores 4 5H 61 7H 8H 9H et i 10 114 12 14 2H 3H TH i
April May June July August September 1% half October November December January February March 2™ half total
7 bm| 02/4 03/3
sales 03/4 04/3 132.7 128.5 140.2 120.2 111.3 108.4 124.5 115.3 106.9 117.9 111.7 110.8 101.8 110.3 116.5
04/4 05/3 104.6 107.2 90.9 129.5 111.5 122.7 112.2 - - - - - - - -
wH 02/4 03/3
number of customers 03/4 04/3 128.6 132.4 1334 130.2 96.1 95.5 118.5 102.6 103.0 1139 1105 105.7 95.3 104.8 110.7
04/4 05/3 98.7 105.2 89.4 120.9 106.6 115.2 106.9 - - - - - - - -
% HLAlh 02/4 03/3
Ave. spending per 03/4 04/3 103.2 97.1 105.1 92.3 115.9 113.5 105.1 1124 103.8 103.4 101.0 104.8 106.9 105.3 105.3
customer 04/4 05/3 106.0 101.9 101.6 107.1 104.6 106.4 104.9 - - - - - - - -
JE % 02/4 03/3
number of stores 03/4 04/3 6 6 5 5 5 5 7 7 7 7 7 7
04/4 05/3 9 10 9 9 10 12 — - - - - - - -

) EMEGIAREBEHEZ Y FLTERY £7,

Note: "Number of stores" is the total number of stores opened at the end of every month.
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W45 E BRI LL#ERE  Sales compared to the Same Month of Last Year by Business Unit

UNITED ARROWS LTD. DATABOOK
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UNITED ARROWS LTD. DATABOOK

. FESIZDRDL Non-operating Income and Expenses
(H47 : &5 M, ¥Millions)

2002/4 2002/9 2002/4 2003/3 2003/4 2003/9 2003/4 2004/3 2004/4 2004/9
x| se kb mIHIk fE Dl ol = TP x| G Y = v 1= A 5¢ Ltk AL S8 e bbb Rk
amountss % YOY amounts % YOY amounts % YOY amounts % YOY amounts % YOY
ZOF| B35 L O 24 4 interest income and dividend income 0 0.0 2.7 0 0.0 3.4 0 0.0 38.6 0 0.0 37.2 0 0.0 11.8
P GBI product rental income 7 0.0 2053 14 0.0 152.8 5 0.0 74.0 13 0.1 93.7 8 0.0 163.9
HEIULA  rental income 32 0.2 66.8 60 0.2 75.3 35 0.2 108.8 93 0.2 153.5 59 0.3 168.0
% D1t other non-operating income 24 0.2 129.0 37 0.1 219.0 28 0.2 116.6 50 0.1 133.4 18 0.1 62.6
IS non-operating income 65 0.4 78.7 113 0.3 93.2 69 0.4 107.5 157 0.4 138.7 86 0.4 124.0
FHLFIE,  interest expense — — — 3 0.0 12,833.1 3 0.0 11 0.0 294.2 5 0.0 141.1
%374 exchange losses = = = = = = 4 0.0
EEH I rental expenses 28 0.2 74.5 56 0.2 83.7 32 0.2 1132 84 0.2 149.0 53 0.3 163.0
Z Dfth  other non-operating expenses 5 0.0 46.1 90 0.2 110.6 3 0.0 65.8 32 0.1 36.0 7 0.0 208.5
S E ] non-operating expenses 34 0.2 67.8 150 0.4 82.7 39 0.2 116.1 128 0.3 85.0 70 0.3 176.0
SN 3L non-operating income and expenses 30 0.2 95.9 N 37 61.7 30 0.2 97.8 29 6.9 16 0.1 54.9
IV. HIRFZIZEEDHER change of Sales Floor Space
2002/9 2003/3 2003/9 2004/3 2004/9
WRmA A EEER WIRmRI ATEItL EARE WIERmEAInd AT JESREC WRmAiod AWML JEAREC  HUREfEn  ATHIEE  JE&EEK
number of number of number of number of number of
year end YOy stores year end YOy stores year end YOY stores year end YOy stores year end YOY stores
& 78  h A
Total sales floor space 13,008.0 115.9 41 14,312.1 121.9 45 16,696.4 128.4 52 17,911.3 125.1 56  18,382.8 110.4 59
UNITED ARROWS 8,734.0 103.8 20 9,407.8 111.5 20 10,603.6 121.4 21 10,982.6 116.7 22 11,4148 108.1 23
direct management stores 8,348.4  103.9 18 8,883.1 110.3 18 10,078.9 120.7 19 10,457.9 117.7 20 10,890.1 108.5 21
franchise stores 385.6 100.0 2 524.7 136.1 2 524.7 136.1 2 524.7 100.0 2 524.7 100.0 2
GREEN LABEL RELAXING 2,774.9 189.8 11 3,253.0 169.7 13 3,819.0 137.6 15 4,619.7 142.0 18 4,611.8 120.8 18
CHROME HEARTS 497.0 100.0 2 497.0 100.0 2 497.0 100.0 2 534.2 107.5 2 5444 1095 3
S.B.U. UA S.B.U. and UA Labs 1,002.1 118.1 8 1,154.3 130.5 10 1,776.8 177.3 14 1,774.8 153.8 14 1,811.8 102.1 15
WIRAEEE R (DT Asg b ) 520 .., 581 ., B 653 s B 685 - B 733 o3 B
number of employees [number of part-time employees] [428.6] [469.9] [627.9] [666.0] [742.7]

) S.B.U.&(E. Small Business Unit (ANOTHER EDITION & O'THE SOVEREIGH HOUSE) OI&#: T,
Note: S.B.U. means Small Business Unit (ANOTHER EDITION and THE SOVEREIGN HOUSE).
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UNITED ARROWS LTD. DATABOOK

V. BRIEEEDIRDPL capital Expenditures
(HAZ - HI7H, ¥Millions)

2002/4 2002/9 2002/4 2003/3 2003/4 2003/9 2003/4 2004/3 2004/4 200479
BTG operating facilities expenditures 438 762 1,148 1,402 388
% Ol other capital expenditures 30 189 236 282 146
7l total capital expenditures 469 951 1,385 1,684 535
PR7E4: lease deposits 83 297 325 467 52

VI. EEREHRE L HIE - 1B)E - 88K Operating Facilities Expenditures and New Stores ( 2004/4 ~ 2004/9)
(HA4Z : & 51 ¥Millions)

i FTAE FEhiH  ESERw)  REH
shop location date area expenditures
UNITED ARROWS UA RS T JU 2 RAT)I
X AL _ﬁB]T FIIA . i 2004/9/23 432.2 96
UA Tachikawa new store LUMINE Tachikawa, Akebono-cho, Tachikawa-shi, Tokyo
GREEN LABEL RELAXING GLR HEHE XK E VS RHTE
. n ® ?%Hﬁﬁ_;ﬁﬁ . Z%}_ﬂ-ﬁ?ﬂ 2004/9/2 254.3 46
GLR Lumine Shinjuku renewal LUMINE Shinjuku, Shinjuku, Shinjuku-ku, Tokyo
CHROME HEARTS CH TR XA i
. ﬁj?%m ﬁ[_:ﬁa ol 2004/4/29 99.8 106
CH Harajuku renewal Jingumae, Shibuya-ku, Tokyo
S.B.U. UA TR XA i
RS A E Rl 2004/8/20 36.9 4
S.B.U. and UA Labs SHIBUYA TOKISHIRAZU new store Jingumae, Shibuya-ku, Tokyo
D
o : . T 134
others capital expenditures on existing stores
closed
JNE
aft 388
total

) S.B.U. & (X, Small Business Unit (ANOTHER EDITION X% O'THE SOVEREIGH HOUSE) D& T,
Note: S.B.U. means Small Business Unit (ANOTHER EDITION and THE SOVEREIGN HOUSE).
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