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1. & 0% 2£#DHRB Consolidated Financial Performance
1. REOBE Financial Result
(B4Z: B M.~ millions of yen)

FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017

bl =1 72,221 79,665 83,504 90,571 102,052 115,041 128,489 131,029 140,919 145,535
Net sales ATHALE YoY (%) 118.5 110.3 104.8 108.5 112.7 112.7 111.7 102.0 107.5 103.3
5o L FIE 36,891 40,647 42,865 48,001 55,661 62,619 68,492 68,046 71,573 74,155
Gross profit 5t-L Lt Ratio to Sales (%) 51.1 51.0 51.3 53.0 54.5 54.4 53.3 51.9 50.8 51.0
BTHALE YoY (%) 111.5 110.2 105.5 112.0 116.0 112.5 109.4 99.3 105.2 103.6

BREERV—REEE 31,960 36,327 37,922 40,617 45,468 50,056 54,842 56,695 60,501 64,990
SGA expenses 5t-E Lt Ratio to Sales (%) 44.3 45.6 454 44.8 44.6 43.5 42.7 43.3 42.9 44.7
ATHALE YoY (%) 124.3 113.7 104.4 1071 111.9 1101 109.6 103.4 106.7 107.4

(=E kS 4,930 4,319 4,942 7,384 10,193 12,562 13,649 11,351 11,071 9,165
Operating income 5t Lt Ratio to Sales (%) 6.8 54 59 8.2 10.0 10.9 10.6 8.7 7.9 6.3
BTHALE YoY (%) 67.1 87.6 114.4 149.4 138.0 123.2 108.7 83.2 97.5 82.8

BREAE 5,017 4,283 5,037 7,240 10,272 12,582 13,739 11,542 11,175 9,420
Ordinary income 5tk Lt Ratio to Sales (%) 6.9 5.4 6.0 8.0 10.1 10.9 10.7 8.8 7.9 6.5
ATHALE YoY (%) 68.4 85.4 117.6 143.7 1419 122.5 109.2 84.0 96.8 84.3

L HA (T HR) Sl FI 2% 3,800 1,274 1,403 3,596 5,016 7,316 7,920 6,332 6,494 5,191
Net income 5t-L Lt Ratio to Sales (%) 5.2 1.6 1.7 4.0 4.9 6.4 6.2 4.8 4.6 3.6
BTHEALE YoY (%) 108.2 335 110.2 256.2 139.5 145.9 108.3 79.9 102.6 79.9

WEE 43,362 46,821 46,163 45,716 51,278 54,395 59,296 62,020 63,877 67,799
Total assets ATHALE YoY (%) 113.7 108.0 98.6 99.0 112.2 106.1 109.0 104.6 103.0 106.1
HEEAXREST 22,768 22,987 23,335 15,102 19,262 25,384 31,523 31,107 33,838 30,673
Shareholders' equity BTHEALE YoY (%) 129.0 101.0 101.5 64.7 127.5 131.8 124.2 98.7 108.8 90.6
MEESS 22,711 23,004 23,327 15,103 19,291 25,403 31,532 31,186 33,760 30,980
Total net assets ATHALE YoY (%) 128.8 101.3 101.4 64.7 127.7 131.7 1241 98.9 108.3 91.8
=72 EN&EE  Inventory 17,043 18,681 16,903 15,867 15,753 17,480 20,372 23,474 23,966 26,210
BEFFAIME Interest-bearing debt 7,416 11,899 7,748 16,132 10,114 7,773 5,081 10,500 6,146 13,792
B tra-¢ ] 2,954 3,604 1,415 4,254 2,576 2,809 3,419 2,453 3,479 4,445
Capital expenditures 5t-E Lt Ratio to Sales (%) 4.1 4.5 1.7 4.7 25 24 2.7 1.9 25 3.1
ATHALE YoY (%) 123.6 122.0 39.3 300.4 60.6 109.1 121.7 1.7 141.8 127.8

AT {E A2 883 1,258 1,209 1,363 1,416 1,518 1,711 1,801 1,795 1,863
Depreciation 5tk kb Ratio to Sales (%) 1.2 1.6 1.4 15 1.4 1.3 1.3 14 1.3 1.3
BTHALE YoY (%) 137.6 142.4 96.1 112.7 103.9 107.2 112.7 105.2 99.7 103.8

1HRE Y LRI () 90.59 30.19 33.26 97.02 158.74 230.80 248.80 199.53 214.87 174.57
Net income per share (yen) AL YoY (%) 106.6 33.3 110.2 291.7 163.6 145.4 107.8 80.2 107.7 81.2
1#RBYHE EEE (M) 538.09 542.02 552.68 478.39 609.66 799.65 990.22 1,019.68 1,117.23 1,081.49
Net assets per share (yen) AL Yoy (%) 126.2 100.7 102.0 86.6 127.4 131.2 123.8 103.0 109.6 96.8
1% SYE LEM) 25.00 25.00 28.00 29.00 36.00 53.00 67.00 78.00 78.00 78.00
Dividends per share (yen) BTHALE YoY (%) 250.0 100.0 120.0 103.6 1241 147.2 126.4 116.4 100.0 100.0
E2 2414 m(%) Devidend ratio (%) 27.6 82.8 84.2 29.9 22.7 23.0 26.9 39.1 36.3 447
B2 &EARLLE (%) Equity ratio (%) 52.4 491 50.5 33.0 37.6 46.7 53.2 50.3 52.8 452
BEEHICLSFvrvia- 70— Cashflows from operating activities 456 1,286 7,933 6,923 12,081 5,238 6,828 4,730 11,689 4,868
BREFHICKSF vy a-7O— Cash flows from investing activities A 946 A 4,373 A 1,992 A 2,069 A 2,711 A 3,528 A 3,072 A 3,249 A 3,351 A 4,511
B 755 BT kD F vyl a-T7A— Cash flows from financing activities 493 3,434 A 5,202 A 3,443 A 6,875 A 3,533 A 4,472 A 1,328 A 8,139 A 508
B RURERSEMHRES 2,975 3,322 4,061 5,471 7,966 6,142 5,429 5,585 5,799 5,630
Cash and cash equivalents at the term-end  ATH#ALL YoY (%) 100.1 111.7 122.3 134.7 145.6 77.1 88.4 90.9 103.8 97.1

E: 2011/3AMDIERIRIZREEEICIE. BERERBICET I2RHEEBTRARRKICEIIREREMBOLHEL619BFANEENLTEYET,
Note: In the period of FY2011, Capital expenditures includes change in asset retirement obligations fee of 1,619 million yen due to application of accounting standard regarding asset retirement obligations.
Z1-
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(B4 : &® M. millions of yen)

FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017

REERV—BREEESE 31,960 36,327 37,922 40,617 45,468 50,056 54,842 56,695 60,501 64,990

SGA expenses 52 L Lk Ratio to Sales (%) 44.3 45.6 454 44.8 44.6 43.5 42.7 43.3 429 447

BIEALE YoY (%) 124.3 113.7 104.4 1071 111.9 1101 109.6 103.4 106.7 107.4

EfEREE 1,268 1,458 1,229 1,966 3,012 2,969 2,803 2,454 2,621 3,193

Advertisement 55 L b Ratio to Sales (%) 1.8 1.8 1.5 2.2 3.0 2.6 2.2 1.9 1.8 2.2

BIEALE YoY (%) 124.3 113.7 84.3 160.0 153.1 98.6 94 .4 87.5 106.8 121.8

A& 10,938 12,759 13,750 14,128 16,165 17,783 19,719 20,306 21,390 22,731

Personnel 55 Lt Ratio to Sales (%) 15.1 16.0 16.5 15.6 15.8 15.5 15.4 15.5 15.2 15.6

BIEALE YoY (%) 127.4 115.0 107.8 102.7 114.4 110.0 110.9 103.0 105.3 106.3

e 8,472 9,836 10,658 11,426 12,543 14,274 16,059 17,502 18,917 20,379

Rent 52 L Lk Ratio to Sales (%) 1.7 12.3 12.8 12.6 12.3 12.4 12.5 13.3 13.4 14.0

BIEALE YoY (%) 124.4 116.6 108.4 107.2 109.8 113.8 112.5 109.0 108.1 107.7

B EENE 883 1,258 1,209 1,363 1,416 1,518 1,711 1,801 1,795 1,863

Depreciation 55 Lk Ratio to Sales (%) 1.2 1.6 14 1.5 1.4 1.3 1.3 1.4 1.3 1.3

BIEALE YoY (%) 137.6 116.1 96.1 112.7 103.9 107.2 112.7 105.2 99.7 103.8

Z D 10,396 11,014 11,074 11,732 12,330 13,511 14,548 14,630 15,776 16,821

Other 52 L Lk Ratio to Sales (%) 14.4 13.8 13.3 13.0 12.1 11.7 11.3 11.2 11.2 11.6

BI#ALL YoY (%) 120.0 142.4 100.5 105.9 105.1 109.6 107.7 100.6 107.8 106.6

3. LR ERES OHB Financial Indicators

FY2013 FY2014 FY2015 FY2016 FY2017
B ERERE Total assets turnover [E](times) 2.1 2.2 2.1 2.2 2.1
175 ENE EE SRR Inventory turnover E(times) 6.9 6.8 6.0 5.9 5.8
BOERLHAMR IR Return on equity (ROE) % 32.7 27.8 20.2 20.0 16.1
REEREMNRER Ordinary income to total assets (ROA) % 23.8 24.2 19.0 17.8 14.3
‘EINEE Return on investment (ROI) % 421 41.1 27.7 29.0 20.5
HE&ALLLER Equity ratio % 46.7 53.2 50.3 52.8 452
BEEARLLE Debt equity ratio % 114.1 88.0 98.9 89.2 118.8
TRENLLER Current ratio % 136.0 154.4 171.9 169.7 151.5
EEtLE Fixed assets ratio % 76.4 65.0 66.0 63.7 73.1
A ERLE Dividend on equity ratio (DOE) % 6.6 6.8 7.7 7.0 7.3
RS Number of stores 271 315 334 357 360
EEEH Number of employees 3,309 3,652 3,863 4,237 4,427
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I. BEEZEDER Non-Consolidated Operation Review
1. %] T L#T Sales Trend by Business
(B4L: B M. millions of yen)

FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017

e L= (1K) 69,560 76,582 78,657 85,090 95,406 106,605 118,212 118,657 127,879 126,072
Non-consolidated net sales BIHALE YoY (%) 118.6 110.1 102.7 108.2 112.1 111.7 110.9 100.4 107.8 98.6
EPRRI= Yk 62,173 66,588 67,391 73,552 83,335 92,783 103,511 103,914 111,152 109,015
Total business units 5t Ltk Ratio to Sales (%) 89.4 87.0 85.7 86.4 87.3 87.0 87.6 87.6 86.9 86.5
BTEAEE YoY (%) 115.6 107.1 101.2 109.1 113.3 111.3 111.6 100.4 107.0 98.1

UNITED ARROWS 35,118 36,802 36,820 39,402 43,683 47,759 52,501 52,461 55,152 57,807

% E Lt Ratio to Sales (%) 50.5 48.1 46.8 46.3 45.8 44.8 44.4 44.2 431 45.9

BTHEE YoY (%) — - 100.0 107.0 110.9 109.3 109.9 99.9 105.1 104.8

green label relaxing 13,264 14,422 14,466 16,384 20,943 23,465 26,672 26,476 29,350 31,246
5= E Lt Ratio to Sales (%) 19.1 18.8 18.4 19.3 21.9 22.0 22.6 22.3 22.9 24.8

BTEAEE YoY (%) 113.1 108.7 100.3 113.3 127.8 112.0 113.7 99.3 110.9 106.5

CHROME HEARTS 3,310 3,818 3,960 4,862 6,068 7,360 9,329 10,036 11,463 5,305

% E Lt Ratio to Sales (%) 4.8 5.0 5.0 57 6.4 6.9 7.9 8.5 9.0 4.2

BTHLE YoY (%) 107.4 115.3 103.7 122.8 124.8 121.3 126.7 107.6 114.2 —

SBU 10,480 11,544 12,143 12,903 12,639 14,196 15,009 14,940 15,185 14,656
5= E Lt Ratio to Sales (%) 15.1 15.1 15.5 15.2 13.2 13.3 12.7 12.6 11.9 11.6

BTEAEE YoY (%) — — 105.2 106.3 98.0 112.3 105.7 99.5 101.6 96.5

ZDfth 7,387 9,993 11,266 11,538 12,071 13,822 14,700 14,742 16,727 17,057
Other % E Lt Ratio to Sales (%) 10.6 13.0 14.3 13.6 12.7 13.0 12.4 12.4 13.1 13.5
BTHALE YoY (%) 151.2 135.3 112.7 102.4 104.6 114.5 106.4 100.3 113.5 102.0

E: 201610 1TV 0 LN—YBEDSH P ENEITEST=12H. 2017/ DT HIVEAFZ LBICEIRBEOTZLEAEENTEYELE A,

Note: UNITED ARROWS LTD. took steps to spin off the CHROME HEARTS business in October 2016.
As a result, CHROME HEARTS business sales are not included in the Company’s non-consolidated net sales effective from 2H of FY2017.




UNITED ARROWS LTD. DATA BOOK

2. BLE - BT -FEMATHAL K%  Net Sales, Number of Customers, and Average Spending per Customer(YoY)
(1)£%E% All Business Units
@DESRRa=whit Total Business Units

58 May 68 June 78 July 8K Aug. . 10A Oct. 118 Nov. 128 Dec. 1H Jan.
FELS 14/4~15/3 101.7 107.7 98.4 102.2 107.4 105.3 97.3 99.4 99.7 96.2 105.8 92.3 102.6 104.6 98.9 96.8 103.6 97.9 100.4
Sales 15/4~16/3 107.3 106.3 104.9 104.8 109.0 114.2 112.7 103.2 108.2 105.1 106.7 103.6 106.1 109.1 107.8 105.0 107.6 106.5 107.0
16/4~17/3 101.5 102.1 105.6 111.4 91.9 94.0 105.6 108.6 102.4 106.5 104.6 102.3 103.1 99.9 105.4 104.6 101.5 105.0 103.3
B8 14/4~15/3 101.0 100.9 91.5 94.4 96.2 93.5 87.9 90.9 92.6 88.5 87.1 82.9 97.4 94.6 90.7 86.5 96.0 88.5 92.2
Number of customers 15/4~16/3 94.7 98.5 95.9 100.1 94.7 109.2 107.3 98.9 102.0 99.1 98.5 101.8 96.5 100.9 102.5 99.8 98.7 101.1 99.9
16/4~17/3 98.4 97.0 98.4 106.5 87.3 90.0 101.6 97.8 95.6 96.7 96.1 95.5 97.9 97.1 98.0 96.2 97.5 97.1 97.3
EHH 14/4~15/3 100.4 106.3 106.5 106.9 108.9 110.6 110.2 109.1 105.8 106.0 117.5 106.4 104.8 108.6 108.1 108.2 106.7 108.4 107.1

Average spending per customer 15/4~16/3 110.8  108.1 1069 1044 1134 1027 1050 1045 1065 103.8 104.0 100.1 108.5 107.0 1053 1026 1076 104.2 105.9
16/4~17/3 1006 101.0 1032 1004 1018 1013 1017 106.0 1040 1072 1040 1015 101.6 99.3 1039 1044 1005 1043 1024

QBE#JE Existing Stores

58 May 68 June 78 July 8K Aug. . 10A Oct. 118 Nov. 128 Dec. 1H Jan.
INE+RVMERFELS 14/4~15/3 96.5 103.9 95.0 99.4 104.8 102.8 95.7 97.6 97.3 94.0 104.7 89.9 98.5 102.0 97.0 94.5 100.2 95.8 97.7
Retail and online sales 15/4~16/3 104.2 103.5 102.7 101.7 106.0 109.8 109.8 100.5 104.7 101.3 103.4 101.0 103.4 105.6 104.7 101.7 104.4 103.3 103.8
16/4~17/3 99.7 99.6 103.1 109.1 91.9 93.1 103.3 106.8 101.3 105.9 104.7 102.5 100.8 98.9 103.7 104.4 99.9 104.0 102.0
INEFELEE 14/4~15/3 96.6 103.9 94.3 98.6 103.5 101.7 95.1 97.9 95.7 91.7 101.7 87.1 98.3 101.0 96.3 91.8 99.5 94.2 96.6
Retail sales 15/4~16/3 101.6 103.4 100.3 101.5 104.4 108.6 109.3 99.9 104.4 98.0 99.1 98.0 101.8 104.7 104.2 98.2 103.1 101.5 102.3
16/4~17/3 97.2 95.3 98.7 104.7 88.8 89.4 100.6 101.3 97.9 102.2 96.9 96.2 97.0 95.2 99.8 98.9 96.2 99.4 97.8
rybERFELS 14/4~15/3 94.8 105.1 103.3 106.4 118.8 112.3 99.8 95.7 109.0 107.4 119.6 111.4 101.3 111.5 101.8 111.5 106.7 106.5 106.6
Online sales 15/4~16/3 123.2 104.1 117.9 102.7 113.5 117.7 112.6 104.1 106.5 116.7 122.0 118.2 114.9 110.5 107.4 118.5 112.6 112.9 112.8
16/4~17/3 114.9 132.9 127.6 141.3 105.4 114.9 117.5 135.6 119.7 119.1 125.8 130.4 125.0 120.1 124.3 124.2 122.6 124.3 123.6
B8 14/4~15/3 95.9 97.2 87.9 91.7 95.3 91.7 86.2 89.7 90.3 86.4 86.6 82.3 93.3 92.7 89.0 85.2 93.0 87.0 90.0
Number of customers 15/4~16/3 91.5 95.1 93.5 96.8 90.0 105.1 103.3 94.9 96.8 93.7 93.7 96.6 93.5 97.4 98.0 94.6 954 96.3 95.8
16/4~17/3 96.7 94.5 95.3 103.8 86.9 88.8 100.0 97.1 95.4 96.5 94.2 95.3 95.4 95.8 97.3 95.7 95.6 96.5 96.0
EHH 14/4~15/3 100.7 106.8 107.3 107.5 108.6 110.8 110.3 109.1 106.0 106.1 117.3 105.8 105.4 108.9 108.2 107.8 107.0 108.2 107.3

Average spending per customer 15/4~16/3 111.0 1088 1073 1048 116.0 1033 1058 1053 107.8 1046 1058 1014 1089 1074 1064 103.9 108.1 106.5 106.7
16/4~17/3 1005 1009 103.6 1008 1022 1006 1006 1043 1026 1059 1029 100.9 101.7 994 1026 1034 1006 103.0 101.9

&
‘B BEME. DEHASHELTEYET .

12016510 A DVOLN—YEEDRA R BIHD. AALYEKZ LEICEREXOFZLENEENTEVEL A BEBXORHLEDLHMYPTCRT 1286, FEB (COWTEHATER A (2015810 ) /O LN—VYBEOREERMLEHLTEYET.
Note:

+"Number of customers" and "Average spending per customer" are calculated from retail sales.

+Due to the spinoff of the CHROME HEARTS business in October 2016. CHROME HEARTS business sales are not included in the Companv’s non-consolidated net sales effective from the month of spinoff.
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(2)UNITED ARROWS
DECRRA=wkEt Total Business Units

58 May 68 June 78 July 8K Aug. . 108 Oct. 118 Nov. 12F Dec.
FELS 14/4~15/3 101.5 107.3 96.1 102.9 109.5 106.5 954 98.1 99.0 96.9 101.6 92.2 101.6 105.9 97.8 96.3 103.7 97.1 99.9
Sales 15/4~16/3 104.8 104.6 103.8 100.1 103.1 113.7 111.3 102.7 108.6 101.5 104.8 103.1 104.4 105.5 107.4 102.8 105.0 105.3 105.1
16/4~17/3 101.8 102.4 106.9 109.2 90.1 93.1 105.0 110.9 102.9 112.8 108.5 103.3 103.7 98.1 106.0 108.5 100.9 107.2 104.4
B8 14/4~15/3 103.6 101.9 87.9 93.5 100.0 92.9 86.8 89.2 88.8 88.5 82.4 82.5 97.1 95.2 88.4 85.3 96.1 86.8 91.4
Number of customers 15/4~16/3 91.4 97.3 95.8 99.0 86.0 104.0 103.7 96.0 99.8 92.3 92.7 97.9 95.0 96.3 99.7 94.1 95.7 96.9 96.3
16/4~17/3 94.8 94.8 994 103.7 85.8 87.8 101.5 100.1 98.3 105.8 103.8 97.4 96.4 94.6 99.7 102.8 95.5 101.2 98.2
EHH 14/4~15/3 98.1 104.8 107.7 108.1 105.4 110.7 108.1 107.9 108.7 104.7 117.0 105.4 104.0 108.0 108.3 107.2 106.0 108.0 106.4

Average spending per customer 15/4~16/3 1102 106.8 1057 1008 1169 1072 1068 1072 1084 1064 1064 104.1 107.3 108.0 1075 1059 1076 1071 107.4
16/4~17/3 104.8  104.1 102.6 100.2 101.3 1020 1014 1045 1019 104.6 98.6 98.9 103.7 994 1026 101.0 1017 101.7 1021

QBE#JE Existing Stores

58 May 68 June 78 July 8A Aug. . 10A Oct.
INE+RVMERFELS 14/4~15/3 96.0 103.7 93.5 100.4 107.0 104.8 95.2 96.6 97.8 95.3 102.1 89.1 97.8 103.7 96.7 94.3 100.6 95.6 97.7
Retail and online sales 15/4~16/3 102.8 102.4 101.4 97.4 99.8 108.5 108.8 101.2 105.8 98.1 101.1 100.2 102.2 102.0 105.1 99.5 102.1 102.5 102.3
16/4~17/3 99.6 99.2 103.7 106.1 89.4 90.9 100.9 106.8 100.2 110.7 107.9 101.7 100.8 96.1 102.5 106.9 98.6 104.4 101.8
INEFELEE 14/4~15/3 96.3 103.9 93.0 99.9 105.7 102.8 93.2 95.6 95.4 91.5 97.0 86.5 97.7 102.4 94.9 90.6 100.0 92.9 96.0
Retail sales 15/4~16/3 98.6 101.2 98.6 96.8 96.1 107.9 107.7 100.2 104.6 94.0 94.8 97.0 99.6 100.7 103.9 95.2 100.1 100.1 100.1
16/4~17/3 96.9 94.9 98.1 100.6 86.2 85.7 98.0 99.7 96.8 106.8 96.3 92.4 96.6 91.5 98.1 99.3 94.2 98.6 96.6
rybERFELS 14/4~15/3 87.2 98.3 108.0 111.5 143.1 124.7 111.6 104.9 117.9 121.5 126.3 110.3 98.4 124.3 112.0 119.2 114.5 115.6 115.4
Online sales 15/4~16/3 137.6 111.7 120.4 101.0 114.5 112.7 115.5 107.5 114.2 119.0 126.6 119.6 122.6 108.8 112.4 1211 115.0 116.8 116.0
16/4~17/3 114.7 132.4 134.6 146.4 101.4 122.9 117.3 151.2 1211 125.3 140.9 150.0 1271 122.1 129.2 136.5 124.6 133.0 129.5
B8 14/4~15/3 97.3 98.4 85.8 92.1 99.8 92.4 86.0 88.1 87.4 87.2 83.2 81.9 93.3 94.4 87.3 84.8 93.8 86.0 89.9
Number of customers 15/4~16/3 88.8 94.0 924 95.1 81.1 99.9 99.8 92.8 95.5 87.2 88.4 92.2 91.9 92.9 95.8 88.9 924 92.4 92.4
16/4~17/3 92.8 91.4 95.7 101.0 85.3 85.2 98.2 97.2 96.7 104.2 99.6 94.7 93.3 92.9 97.3 100.2 93.1 98.6 95.7
EHH 14/4~15/3 99.0 105.6 108.3 108.5 105.8 111.3 108.4 108.5 109.2 105.0 116.7 105.6 104.8 108.5 108.8 106.8 106.5 108.0 106.8

Average spending per customer 15/4~16/3 111.0 1078 106.7 1018 1186 1080 1078 1079 109.5 107.8 107.3 1052 108.3 1084 1085 107.1 108.3 108.3 108.3
16/4~17/3 104.4 103.8 102.6 99.7 101.0 100.5 99.8 1026 100.1 102.5 96.7 97.6 103.5 98.6  100.8 99.1 101.2 99.9 100.9

S MRBEEICHD, 2007F3AHMST ANSYMEE(ESBUNSUNITED ARROWSICHESHEL -, WSRO =86, 2017F3A M DFTE L (L2016 F3A M D7 RS VB EDFE L FUNITED ARROWSIZESH THIHLTEYET .
Note: Due to an organizational change, ASTRAET business were transferred from SBU business to UNITED ARROWS business from FY2017. This YOY of FY2017 has been retroactively adjusted for comparative purposes.



UNITED ARROWS LTD. DATA BOOK

(3)green label relaxing
DECRA21=wkEt Total Business Units

58 May 68 June 78 July 8K Aug. . 108 Oct. 118 Nov. 12F Dec.
FELS 14/4~15/3 106.5 107.6 99.0 102.1 103.2 107.8 96.4 97.8 102.6 90.8 105.4 86.8 104.2 104.2 99.2 92.0 104.2 95.7 99.3
Sales 15/4~16/3 106.2 105.2 104.5 109.4 114.3 124.9 115.6 106.3 107.8 111.2 116.2 115.9 105.3 115.8 109.4 113.9 110.1 111.5 110.9
16/4~17/3 110.2 111.5 109.9 119.8 101.0 93.5 110.5 108.8 104.3 101.2 104.3 102.3 110.6 105.8 107.6 102.2 108.3 105.1 106.5
B8 14/4~15/3 99.3 100.9 94.0 94.3 89.5 95.6 87.7 90.2 99.2 85.3 93.9 81.6 97.7 93.4 92.8 85.6 95.6 89.0 92.3
Number of customers 15/4~16/3 98.8 101.1 96.7 103.3 116.5 122.3 116.4 106.4 106.0 109.2 109.8 113.4 98.8 111.1 109.0 110.6 104.8 109.8 107.3
16/4~17/3 108.0 104.4 102.8 115.0 92.5 94.2 105.0 99.6 94.5 91.2 91.3 95.7 104.8 103.8 99.2 92.6 104.3 95.8 100.1
EHH 14/4~15/3 108.0 106.7 104.8 106.5 113.4 113.4 112.5 110.8 103.8 104.5 109.2 102.7 106.6 110.5 108.4 104.5 108.6 106.9 107.1

Average spending per customer 15/4~16/3 106.5 104.1 104.4 106.1 99.9 99.3 99.8 1015 1055 1019 103.7 99.6 105.1 103.8 1024 101.7 104.0 102.0 103.2
16/4~17/3 99.7 1029 103.7 99.9 103.6 98.1 1029 1069 1059 1075 1099 1044 1023 98.4 1054 1071 100.5 106.5 103.2

QBE#JE Existing Stores

58 May 68 June 78 July 8A Aug. . 10A Oct.
INE+RVMERFELS 14/4~15/3 103.9 105.7 96.1 101.7 105.7 106.9 95.1 97.8 100.5 89.1 103.5 85.7 101.7 104.4 98.1 90.2 102.8 94.3 97.8
Retail and online sales 15/4~16/3 100.7 99.9 101.9 104.2 104.1 118.4 109.2 99.6 100.1 104.0 110.7 110.0 100.8 109.2 102.3 107.4 104.4 104.7 104.6
16/4~17/3 107.2 108.1 105.8 114.8 99.5 92.0 108.4 108.1 105.1 101.6 104.2 104.0 107.0 102.9 107.0 103.0 105.1 105.2 105.1
INEFELEE 14/4~15/3 104.9 105.7 95.1 99.6 104.1 107.6 97.3 100.3 100.6 86.9 99.2 82.6 101.6 103.3 99.6 87.1 102.3 93.4 97.2
Retail sales 15/4~16/3 98.6 99.3 97.6 103.6 104.6 113.4 108.5 100.2 102.3 102.6 106.3 105.3 98.5 107.3 103.2 104.3 102.2 103.7 103.1
16/4~17/3 103.9 103.4 101.5 109.6 93.0 90.5 105.7 105.7 101.0 98.4 99.8 101.9 102.9 99.0 103.9 100.0 101.1 102.2 101.7
rybERFELS 14/4~15/3 97.9 105.5 102.3 113.4 114.4 103.3 85.3 87.8 100.4 100.6 120.2 108.7 101.8 110.5 91.8 107.2 105.8 98.4 101.1
Online sales 15/4~16/3 113.6 104.7 1271 107.5 102.4 149.1 113.1 96.7 89.6 110.4 126.5 138.7 115.7 118.8 97.8 122.5 117.2 109.3 112.4
16/4~17/3 126.5 143.3 126.5 152.4 136.3 99.8 124 1 121.6 129.0 115.8 119.0 114.3 131.3 126.6 125.1 116.1 129.1 120.4 123.9
B8 14/4~15/3 96.7 98.6 90.3 92.8 91.5 95.2 86.6 90.8 97.3 83.2 91.5 80.8 94.8 93.1 92.1 83.7 94.0 87.7 90.8
Number of customers 15/4~16/3 93.0 95.5 93.7 98.5 106.0 114.6 109.1 98.6 96.6 100.8 102.4 105.5 94.1 104.1 100.7 102.5 98.7 101.6 100.2
16/4~17/3 104.1 100.4 97.5 109.3 89.8 92.0 102.8 99.1 95.6 91.7 91.3 98.0 100.3 100.1 98.8 93.6 100.2 96.2 98.2
EHH 14/4~15/3 108.5 107.2 105.3 107.3 113.7 113.0 112.4 110.4 103.3 104.4 108.4 102.3 107.2 111.0 108.1 104.1 108.9 106.6 107.1

Average spending per customer 15/4~16/3 106.1 103.9 104.2 105.1 98.7 98.9 994 1016 1059 101.8 103.8 99.8 104.7 1031 102.6  101.7 103.5 102.1 102.9
16/4~17/3 99.8 103.0 104.2 100.3 103.6 984 1028 106.7 1056 1074 109.3 104.0 102.6 98.8 1052 1069 1008 106.2 103.6




UNITED ARROWS LTD. DATA BOOK

(4)CHROME HEARTS
DECRRA=wkEt Total Business Units

58 May 68 June 78 July 8K Aug. . 108 Oct. 118 Nov. 12F Dec.
FELS 14/4~15/3 94.0 119.2 110.8 96.2 113.6 106.2 105.5 107.8 98.6 109.1 129.5 108.8 107.5 105.3 103.0 115.0 106.4 108.6 107.6
Sales 15/4~16/3 130.0 131.9 119.2 132.0 129.5 109.3 125.0 107.8 107.0 107.1 97.8 85.8 1271 123.7 112.0 96.9 125.5 104.6 114.2
16/4~17/3 82.3 79.6 96.1 113.2 84.6 97.6 - - - - - - 85.6 97.8 - - 91.4 - -
B8 14/4~15/3 87.5 110.6 93.8 93.2 102.7 100.6 102.4 105.0 98.6 111.9 122.0 109.0 97.0 98.7 101.3 114.0 97.8 107.3 102.7
Number of customers 15/4~16/3 120.0 121.4 121.3 117.7 109.5 99.8 108.7 102.0 100.8 99.9 88.1 77.3 120.9 109.2 103.2 88.4 115.2 95.8 104.8
16/4~17/3 80.0 77.3 92.1 103.6 88.1 106.9 - - - - - - 82.7 99.0 - - 90.2 - -
EHH 14/4~15/3 107.4 107.8 118.2 103.3 110.7 106.3 103.0 102.9 100.2 97.6 106.0 101.0 111.0 107.0 101.8 101.3 109.0 101.4 105.0
Average spending per customer 15/4~16/3 108.7 108.6 98.0 111.7 117.5 109.4 114.8 105.2 106.1 107.5 110.9 111.0 105.1 112.8 108.3 109.7 108.6 109.2 108.8
16/4~17/3 102.5 102.4 104.5 109.9 96.6 91.4 - - - - - - 103.2 99.3 - - 101.4 - -

QBE#JE Existing Stores

58 May 68 June 78 July 8A Aug. . 10A Oct.
INE+RUNERTELES 14/4~15/3 — — — — — — — — — — — — — — — — — — —
Retail and online sales 15/4~16/3 = = = = = = = = = = = = = = = = = = =
16/4~17/3 — — — — — — — — — — — — — — — — — — —
INEFLEE 14/4~15/3 895 1146 1058 93.0 109.0 1034 101.8 104.6 955 1058 1253 106.2 103.0 101.8 99.8 1117 1024 1053 103.9
Retail sales 15/4~16/3 125.7 1321 118.8 1315 130.7 109.1 1247 1074 107.0 108.0 98.7 87.7 1256 1237 1119 97.0 1247 1056 1149
16/4~17/3 82.0 79.1 96.3 113.8 86.7 98.2 = = = = = = 85.3 100.0 = = 91.9 = =
FrybERTELES 14/4~15/3 — — — — — — — — — — — — — — — — — — —
Online sales 15/4~16/3 = = = = = = = = = = = = = = = = = = =
16/4~17/3 — — — — — — — — — — — — — — — — — — —
B8 14/4~15/3 845 107.3 88.5 89.5 98.5 96.7 98.2 101.0 948 107.6 117.6 104.5 93.3 94.8 974  109.6 940 103.2 98.7
Number of customers 15/4~16/3 1154 1195 1213 1177 1108 99.8 108.7 102.0 100.8 98.8 88.7 77.3 1187 109.6 103.2 86.9 1144 959 104.9
16/4~17/3 80.0 77.3 92.1 103.6 88.7 107.1 = = = = = = 82.7 100.0 = = 90.2 = =
EHH 14/4~15/3 1059 1069 1196 1039 110.7 107.0 103.7 1036 100.7 983 1065 1015 1104 1074 1025 1019 1089 102.0 105.3

Average spending per customer 15/4~16/3 109.0 110.5 980 1117 1180 1094 1148 1052 106.1 1094 1113 1134 1058 1128 1083 1116 109.0 110.1 109.5
16/4~17/3 1025 1024 1045 109.9 97.7 91.7 — — — — — — — — — —




UNITED ARROWS LTD. DATA BOOK

(5)SBU
DECRRA=wkEt Total Business Units

78 July 8K Aug. 9K Sep. 108 Oct. 118 Nov. 12F Dec.

bl = 14/4~15/3 100.0 101.9 97.8 1035 1011 97.7 1004  103.0 97.0 98.1 102.1 93.9 99.9 1009 100.1 97.5 1004 98.8 99.5
Sales 15/4~16/3 102.2 95.9 99.1 99.1 105.0 103.0 105.2 96.0 1084 1055 106.7 95.5 99.0 1019 103.0 1023 1005 102.7 101.6

16/4~17/3 100.4  104.1 100.1 102.9 92.2 96.2 98.7 99.3 95.6 95.6 92.4 98.5 1015 97.7 97.9 95.8 99.5 96.8 98.1
R 14/4~15/3 98.9 96.3 96.9 97.8 96.6 90.4 90.9 98.6 88.9 98.3 84.4 85.4 97.3 95.5 92.6 90.7 96.3 91.6 941
Number of customers 15/4~16/3 92.8 93.1 91.2 94.4 80.6 95.9 95.6 87.5 98.4 92.6 92.6 87.7 92.3 90.9 93.8 91.0 91.5 92.4 91.9

16/4~17/3 86.3 85.8 81.9 91.2 78.2 83.3 90.8 82.6 87.0 84.0 83.1 87.7 84.6 85.8 86.8 84.9 85.2 85.8 85.5
% B 14/4~15/3 98.0 102.6 98.8 107.1 1016 106.3 108.7 1058 1050 1015 1146 1023 999 1046 1065 1039 1023 1053 103.6

Average spending per customer 15/4~16/3 106.5 102.6  105.1 1016 1196 1054 1089 1048 106.7 1079 1109 106.2 1047 1076 106.7 107.8 106.2 107.3 106.9
16/4~17/3 1142 1130 1145 1056 1149 1075 1042 1102 1075 106.3 109.1 105.0 114.0 1075 1073 1066 1106 107.0 108.8

QBE#JE Existing Stores

58 May 68 June 78 July 8A Aug. . 10A Oct.
INE+RVMERFELS 14/4~15/3 90.7 94.7 91.2 96.6 93.9 91.3 94.8 97.0 90.4 92.7 95.8 90.7 92.3 94.1 94.0 92.6 93.2 93.3 93.3
Retail and online sales 15/4~16/3 99.5 92.9 96.8 96.1 105.3 102.4 104.8 95.3 108.2 105.3 104.7 94.5 96.3 100.4 102.6 101.4 98.3 102.0 100.3
16/4~17/3 102.5 105.3 101.6 104.9 93.6 100.1 101.9 103.3 97.8 99.0 94.7 101.5 103.1 100.2 101.0 98.9 101.6 100.0 100.8
INEFELEE 14/4~15/3 89.9 91.8 88.8 96.5 90.3 89.4 93.6 98.0 87.6 93.9 92.6 84.6 90.2 92.4 93.0 90.0 91.3 91.6 91.5
Retail sales 15/4~16/3 97.4 93.9 95.3 94.6 99.2 103.0 104.6 91.9 105.8 100.4 103.1 94.0 954 98.5 100.5 98.7 97.0 99.7 98.4
16/4~17/3 103.0 100.6 97.2 100.4 93.9 94.6 99.6 96.4 95.6 93.7 91.7 96.9 100.2 96.8 97.2 94.5 98.5 96.0 97.2
rybERFELS 14/4~15/3 95.1 108.7 101.6 96.7 109.5 100.9 100.2 93.1 103.0 88.7 104.7 116.5 102.3 101.3 98.4 101.2 101.8 99.9 100.7
Online sales 15/4~16/3 107.4 89.5 102.1 101.0 120.6 100.4 105.6 107.4 116.3 119.4 108.0 96.0 99.3 106.2 109.9 108.6 103.0 109.2 106.4
16/4~17/3 101.1 1221 114.0 121.2 93.0 117.0 109.7 122.3 103.8 109.6 99.5 112.4 112.4 110.1 111.9 107.8 111.2 109.7 110.4
B8 14/4~15/3 90.8 88.6 88.5 88.2 87.2 82.7 84.9 91.8 83.0 92.3 82.5 85.5 89.2 86.5 86.4 88.2 87.7 87.3 87.5
Number of customers 15/4~16/3 94.8 95.4 94.0 96.6 89.1 101.9 98.8 90.6 103.6 95.5 924 89.1 94.7 96.2 97.6 92.9 95.5 95.2 95.3
16/4~17/3 91.4 91.1 87.2 97.1 83.6 90.4 97.5 89.0 87.8 87.6 84.1 87.0 89.8 92.2 91.3 86.7 91.0 89.0 90.1
EHH 14/4~15/3 99.0 103.6 100.4 109.4 103.5 108.1 110.3 106.8 105.6 101.7 112.3 99.0 101.2 106.8 107.6 102.1 104.1 104.9 104.5

Average spending per customer 15/4~16/3 102.8 98.4 101.3 979 1114 1011 106.8 1014  102.1 105.1 1116 1055 1008 1024 1029 1063 1016 104.7 103.2
16/4~17/3 1127 1104 1115 1035 1123 1047 1022 1083 1089 107.0 109.1 114 1116 1050 1065 1089 108.2 107.8 107.9

SE: ABERICHO. 2007E3 AN ST RS YRBE(FSBUA SUNITED ARROWSITH BEENELT-, LLEBB DT, 201743 A HADRIFLL(F2016 FE3AH DT AV BE DT EESBUA SRRV THELTEYET,
Note: Due to an organizational change, ASTRAET business were transferred from SBU business to UNITED ARROWS business from FY2017. This YOY of FY2017 has been retroactively adjusted for comparative purposes.



3. FYRIF-/IFTIYFRFELE Sales by Sales Channel and Retail Area

(1)2%t Total (B ®H M.~ millions of yen)
FY2013 FY2014 FY2015 FY2016 FY2017
INFEEE 80,057 89,822 88,727 93,859 87,897
Retail HRLtE Share (%) 75.1 76.0 74.8 734 69.8
ATHALE Yoy (%) 111.4 112.2 98.8 105.8 93.6
dbiEE - mAL it X 3,523 3,619 3,593 3,662 3,742
Hokkaido/Tohoku area HAk L Share (%) 3.3 3.1 3.0 2.9 3.0
ATHALE Yoy (%) 105.8 102.7 99.3 101.9 102.2
BAR (R L) H#iX 13,328 15,096 14,611 15,163 15,017
Kanto area (excluding Tokyo) AL Share (%) 12.5 12.8 12.3 11.8 11.9
ATHALE Yoy (%) 112.5 113.3 96.8 103.8 99.0
RERHIX 36,031 40,056 39,363 41,824 38,396
Tokyo area HAk L Share (%) 33.8 33.9 33.2 32.7 30.5
ATHALE Yoy (%) 112.3 111.2 98.3 106.3 91.8
R{S#- dbiE- R it X 7,093 7,836 7,823 8,168 7,757
Koushinetsu/Hokuriku/Tokai area AL Share (%) 6.6 6.6 6.6 6.4 6.1
ATHALE Yoy (%) 110.9 110.5 99.8 104.4 95.0
B FE i X 12,025 14,411 14,720 15,714 14,208
Kansai area HAk L Share (%) 11.3 12.2 12.4 12.3 11.3
ATHALE Yoy (%) 107.6 119.8 102.1 106.8 90.4
E- O E- AN X 8,055 8,802 8,615 9,326 8,775
Chugoku/Shikoku/Kyushu area AL Share (%) 7.6 74 7.3 7.3 7.0
ATHALE Yoy (%) 114.5 109.3 97.9 108.3 94.1
Ry hEER 11,948 12,979 14,244 16,275 20,212
Online store HAk L Share (%) 11.2 11.0 12.0 12.7 16.0
ATHALE Yoy (%) 112.7 108.6 109.8 114.3 124.2
izl 777 710 942 1,016 906
Wholesale etc, Mtk Share (%) 0.7 0.6 0.8 0.8 0.7
ATHALE Yoy (%) 91.8 914 132.6 107.9 89.1
ZDfth 13,822 14,700 14,742 16,727 17,057
Other HRLtE Share (%) 13.0 12.4 12.4 13.1 13.5
ATHALE Yoy (%) 114.5 106.4 100.3 113.5 102.0
£t 106,605 118,212 118,657 127,879 126,072
Total ATHALE Yoy (%) 111.7 110.9 100.4 107.8 98.6

201610 AICY 0 LN—YEBEORU D EEITHST-128. 2017/ 3D THIVEKTZ LSICIRABFEOFTLEAEENTEYEE A,

Note: UNITED ARROWS LTD. took steps to spin off the CHROME HEARTS business in October 2016.
As a result, CHROME HEARTS business sales are not included in the Company’s non-consolidated net sales effective from 2H of FY2017.

UNITED ARROWS LTD. DATA BOOK



(2) ¥ #7 By Business (2016/4~2017/3)

UNITED ARROWS LTD. DATA BOOK

(B4 §FH M. millions of yen)

TOTAL UA GLR CH (1H) SBU

INFEEE 87,897 46,603 25,760 5,287 10,245
Retail HRLtE Share (%) 80.6 80.6 824 99.7 69.9
ATHALE Yoy (%) 93.6 100.7 103.3 — 91.5

dbiEE - mAL it X 3,742 2,384 1,043 = 313
Hokkaido/Tohoku area HAk L Share (%) 3.4 41 3.3 - 2.1
ATHALE Yoy (%) 102.2 103.3 103.6 — 90.4

BAR (R L) H#iX 15,017 6,846 7,169 = 1,001
Kanto area (excluding Tokyo) AL Share (%) 13.8 11.9 23.0 — 6.8
ATHALE Yoy (%) 99.0 97.5 102.0 — 90.1

RERHIX 38,396 21,034 8,386 2,948 6,027
Tokyo area HAk L Share (%) 35.2 36.4 26.8 55.6 411
ATHALE Yoy (%) 91.8 101.8 103.3 — 94.3

R{S#- dbiE- R it X 7,757 3,665 2,717 444 930
Koushinetsu/Hokuriku/Tokai area AL Share (%) 71 6.3 8.7 8.4 6.4
ATHALE Yoy (%) 95.0 107.2 100.4 — 86.3

B FE i X 14,208 7,771 3,470 1,534 1,431
Kansai area HAk L Share (%) 13.0 13.4 1.1 28.9 9.8
ATHALE Yoy (%) 90.4 97.7 109.8 — 93.0

E- O E- AN X 8,775 4,899 2,972 360 542
Chugoku/Shikoku/Kyushu area AL Share (%) 8.1 8.5 9.5 6.8 3.7
ATHALE Yoy (%) 941 99.5 101.8 — 741

Ry hEER 20,212 10,580 5,483 = 4,148
Online store HAk L Share (%) 18.6 18.3 17.6 - 28.3
ATHALE Yoy (%) 124.2 129.9 124.6 — 111.3

izl 906 623 2 17 262
Wholesale etc, Mtk Share (%) 0.8 1.1 0.0 0.3 1.8
ATHALE Yoy (%) 89.1 87.3 27.6 — 102.2

ESRRAI=yMET 109,015 57,807 31,246 5,305 14,656
Total ATHALE Yoy (%) 98.1 104.8 106.5 — 96.5

-10-



(3)UNITED ARROWS

FY2013

FY2014

FY2015

(B4s: §FH M. millions of yen)

FY2016

FY2017

INFEEE 41,770 46,028 44,768 46,289 46,603
Retail HRLtE Share (%) 87.5 87.7 85.3 83.9 80.6
ATHALE Yoy (%) 109.5 110.2 97.3 103.4 100.7

dbiEE - mAL it X 2,064 2,177 2,222 2,308 2,384
Hokkaido/Tohoku area HAk L Share (%) 4.3 4.2 4.2 4.2 4.1
ATHALE Yoy (%) 109.3 105.5 102.0 103.9 103.3

BAR (R L) H#iX 6,271 7,011 6,814 7,022 6,846
Kanto area (excluding Tokyo) AL Share (%) 13.2 13.4 13.0 12.7 11.9
ATHALE Yoy (%) 111.6 111.8 97.2 103.1 97.5

RERHIX 18,936 20,749 20,053 20,658 21,034
Tokyo area HAk L Share (%) 39.6 39.5 38.2 37.5 36.4
ATHALE Yoy (%) 111.0 109.6 96.6 103.0 101.8

R{S#- dbiE- R it X 3,430 3,568 3,322 3,419 3,665
Koushinetsu/Hokuriku/Tokai area AL Share (%) 7.2 6.8 6.3 6.2 6.3
ATHALE Yoy (%) 104.1 104.0 93.1 102.9 107.2

B FE i X 6,767 7,675 7,694 7,957 7,771
Kansai area HAk L Share (%) 14.2 14.6 14.7 14.4 13.4
ATHALE Yoy (%) 103.1 113.4 100.2 103.4 97.7

E- O E- AN X 4,299 4,845 4,662 4,922 4,899
Chugoku/Shikoku/Kyushu area AL Share (%) 9.0 9.2 8.9 8.9 8.5
ATHALE Yoy (%) 115.9 112.7 96.2 105.6 99.5

Ry hEER 5,637 5,989 6,982 8,148 10,580
Online store HAk L Share (%) 11.8 11.4 13.3 14.8 18.3
ATHALE Yoy (%) 108.3 106.3 116.6 116.7 129.9

izl 352 482 709 714 623
Wholesale etc, Mtk Share (%) 0.7 0.9 1.4 1.3 1.1
ATHALE Yoy (%) 101.4 136.9 1471 100.7 87.3

REE 47,759 52,501 52,461 55,152 57,807
Total ATHALE Yoy (%) 109.3 109.9 99.9 105.1 104.8
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(4)green label relaxing

(B4s: §FH M. millions of yen)

FY2013 FY2014 FY2015 FY2016 FY2017

INFEEE 19,909 22,808 22,540 24,942 25,760
Retail HRLtE Share (%) 84.8 85.5 85.1 85.0 82.4
ATHALE Yoy (%) 112.0 114.6 98.8 110.7 103.3

dbiEE - mAL it X 1,033 1,032 1,005 1,006 1,043
Hokkaido/Tohoku area HAk L Share (%) 4.4 3.9 3.8 3.4 3.3
ATHALE Yoy (%) 102.4 99.9 97.5 100.1 103.6

BAR (R L) H#iX 6,072 7,016 6,620 7,030 7,169
Kanto area (excluding Tokyo) AL Share (%) 25.9 26.3 25.0 24.0 23.0
ATHALE Yoy (%) 114.4 115.5 94.4 106.2 102.0

RERHIX 6,790 7,382 7,111 8,117 8,386
Tokyo area HAk L Share (%) 28.9 27.7 26.8 27.7 26.8
ATHALE Yoy (%) 113.0 108.7 96.3 114.2 103.3

R{S#- dbiE- R it X 1,507 2,086 2,379 2,707 2,717
Koushinetsu/Hokuriku/Tokai area AL Share (%) 6.4 7.8 9.0 9.2 8.7
ATHALE Yoy (%) 107.5 138.5 114.0 113.8 100.4

B FE i X 1,993 2,618 2,879 3,160 3,470
Kansai area HAk L Share (%) 8.5 9.8 10.9 10.8 1.1
ATHALE Yoy (%) 107.3 1314 110.0 109.8 109.8

E- O E- AN X 2,512 2,671 2,543 2,919 2,972
Chugoku/Shikoku/Kyushu area AL Share (%) 10.7 10.0 9.6 9.9 9.5
ATHALE Yoy (%) 114.8 106.3 95.2 114.8 101.8

Ry hEER 3,537 3,852 3,913 4,399 5,483
Online store HAk L Share (%) 15.1 14.4 14.8 15.0 17.6
ATHALE Yoy (%) 112.2 108.9 101.6 112.4 124.6

izl 18 11 22 8 2
Wholesale etc, Mtk Share (%) 0.1 0.1 0.1 0.0 0.0
ATHALE Yoy (%) 131.2 61.2 198.5 379 27.6

REE 23,465 26,672 26,476 29,350 31,246
Total ATHALE Yoy (%) 112.0 113.7 99.3 110.9 106.5
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(5) CHROME HEARTS

(B4 §FH M. millions of yen)

FY2013 FY2014 FY2015 FY2016 FY2017/1H

INFEEE 7,327 9,289 10,017 11,427 5,287
Retail HRLtE Share (%) 99.6 99.6 99.8 99.7 99.7
ATHALE Yoy (%) 121.0 126.8 107.8 114.1 —

dbimE - Rk X — — — = —
Hokkaido/Tohoku area At Share (%) — — — — —
BI#ALE Yoy (%) — — — _ _

BAR (R L) #iX = = = — =
Kanto area (excluding Tokyo) AL Share (%) — — — — —
BI#ALL YoY (%) - - - — -

RERHIX 4,242 5,481 5,937 6,654 2,948
Tokyo area HAk L Share (%) 57.7 58.8 59.2 58.0 55.6
ATHALE Yoy (%) 117.7 129.2 108.3 112.1 —

R{S#- dbiE- R it X 823 878 907 963 444
Koushinetsu/Hokuriku/Tokai area AL Share (%) 11.2 94 9.0 8.4 8.4
ATHALE Yoy (%) 119.1 106.6 103.4 106.2 —

B FE i X 1,868 2,482 2,540 3,056 1,534
Kansai area R Share (%) 25.4 26.6 25.3 26.7 28.9
ATHALE Yoy (%) 1271 132.9 102.3 120.3 —

E- O E- AN X 392 446 631 752 360
Chugoku/Shikoku/Kyushu area AL Share (%) 5.3 4.8 6.3 6.6 6.8
ATHALE Yoy (%) 134.3 113.9 141.2 119.2 —

Ry k@R — — — = —
Online store AL Share (%) — — — — —
BI#ALL YoY (%) - - - — -

izl 32 39 18 36 17
Wholesale etc, Mtk Share (%) 0.4 04 0.2 0.3 0.3
ATHALE Yoy (%) 294.1 121.2 474 193.5 —

#HwaEt 7,360 9,329 10,036 11,463 5,305
Total ATHALE Yoy (%) 121.3 126.7 107.6 114.2 —

13-
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(6)SBU (B4 §FH M. millions of yen)
FY2013 FY2014 FY2015 FY2016 FY2017
INFEEE 11,050 11,695 11,401 11,200 10,245
Retail HRLtE Share (%) 77.8 77.9 76.3 73.7 69.9
ATHALE Yoy (%) 111.3 105.8 97.5 98.2 91.5
dbiEE - mAL it X 425 409 365 346 313
Hokkaido/Tohoku area HAk L Share (%) 3.0 2.7 2.4 2.3 21
ATHALE Yoy (%) 98.0 96.2 89.4 94.8 90.4

BAR (R L) H#iX 984 1,068 1,176 1,111 1,001
Kanto area (excluding Tokyo) AL Share (%) 6.9 71 7.9 7.3 6.8
ATHALE Yoy (%) 106.8 108.6 110.1 94.4 90.1
RERHIX 6,061 6,443 6,261 6,393 6,027
Tokyo area HAk L Share (%) 42.7 429 41.9 421 411
ATHALE Yoy (%) 111.6 106.3 97.2 102.1 94.3
R{S#- dbiE- R it X 1,331 1,302 1,213 1,078 930
Koushinetsu/Hokuriku/Tokai area AL Share (%) 9.4 8.7 8.1 71 6.4
ATHALE Yoy (%) 132.3 97.8 93.1 88.9 86.3

B FE i X 1,396 1,634 1,606 1,539 1,431
Kansai area HAk L Share (%) 9.8 10.9 10.8 10.1 9.8
ATHALE Yoy (%) 108.5 117.0 98.3 95.8 93.0
E- O E- AN X 851 837 777 731 542
Chugoku/Shikoku/Kyushu area AL Share (%) 6.0 5.6 5.2 4.8 3.7
ATHALE Yoy (%) 100.5 98.4 92.9 94.1 741
Ry hEER 2,773 3,137 3,348 3,728 4,148
Online store HAk L Share (%) 19.6 20.9 22.4 24.6 28.3
ATHALE Yoy (%) 123.8 113.1 106.7 111.3 111.3
izl 372 176 190 257 262
Wholesale etc, Mtk Share (%) 2.6 1.2 1.3 1.7 1.8
ATHALE Yoy (%) 78.8 474 108.0 134.7 102.2
#HwaEt 14,196 15,009 14,940 15,185 14,656
Total ATHALE Yoy (%) 112.3 105.7 99.5 101.6 96.5

14—
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4. MBRFELS

Sales by Category

(1)2%t Total (Efz: BH M. millions of yen)
FY2013 FY2014 FY2015 FY2016 FY2017
AR 33,912 36,193 36,374 38,195 39,503
Men's L Share (%) 31.8 30.6 30.7 29.9 31.3
HIEALE YoY (%) 107.9 106.7 100.5 105.0 103.4
LA 46,750 52,631 52,240 55,942 58,654
Women's L Share (%) 43.8 445 44.0 43.7 46.5
BIEAL YoY (%) 112.3 112.6 99.3 107.1 104.8
SIIN—_LY— 9,356 11,457 12,118 13,727 7,363
Silver & leather At Share (%) 8.8 9.7 10.2 10.7 59
HIEALE YoY (%) 119.8 1225 105.8 113.3 53.6
EEHES 2,764 3,228 3,181 3,285 3,493
Household and R Share (%) 2.6 2.8 2.7 2.6 2.8
other goods BI#AL YoY (%) 112.8 116.8 98.5 103.3 106.3
ZDfth 13,822 14,700 14,742 16,727 17,057
Other L Share (%) 13.0 124 12.4 13.1 13.5
BI#AL YoY (%) 114.5 106.4 100.3 113.5 102.0
#HwaEt 106,605 118,212 118,657 127,879 126,072
Total HI#ALE YoY (%) 111.7 110.9 100.4 107.8 98.6
(2)EZ£51 By Business (2016/4~2017/3) (B4 : 5 M.~ millions of yen)
TOTAL UA GLR CH (1H) SBU
IR 39,503 25,562 13,443 = 498
Men's L Share (%) 36.2 44.2 43.0 — 34
HI#ALE YoY (%) 103.4 104.0 102.6 — 99.6
DAL AR 58,654 29,314 16,028 = 13,311
Women's L Share (%) 53.8 50.7 51.3 — 90.8
HI#ALE YoY (%) 104.8 106.9 110.2 — 95.2
SN —_LY— 7,363 2,058 = 5,305 0
Silver & leather At Share (%) 6.8 3.6 — 100.0 0.0
HI#ALE YoY (%) 53.6 91.1 — — —
EFEHES 3,493 872 1,774 = 847
Household and R Share (%) 3.2 1.5 5.7 - 5.8
other goods HI#ALE YoY (%) 106.3 98.6 104.2 — 121.3
ESRRAI=yMET 109,015 57,807 31,246 5,305 14,656
Total BIEALE YoY (%) 98.1 104.8 106.5 — 96.5

& 2016F10 A ICY 0 LN—YEBEORU N EEITHST-128. 2017/ 3D THIVEKTZ LSICIRABEOFTLEAEENTEYEE A,

Note: UNITED ARROWS LTD. took steps to spin off the CHROME HEARTS business in October 2016.

As a result, CHROME HEARTS business sales are not included in the Company’s non-consolidated net sales effective from 2H of FY2017.
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(3)UNITED ARROWS

(Efz: BH M. millions of yen)

FY2013 FY2014 FY2015 FY2016 FY2017
AR 22,902 23,986 23,856 24,591 25,562
Men's L Share (%) 48.0 457 455 44.6 442
HIEALE YoY (%) 105.0 104.7 99.5 103.1 104.0
A AR 21,934 25,370 25,604 27,415 29,314
Women's L Share (%) 45.9 48.3 48.8 49.7 50.7
HIEALE YoY (%) 113.5 115.7 100.9 107.1 106.9
SIIN—_LY— 1,995 2,128 2,082 2,260 2,058
Silver & leather At Share (%) 4.2 4.1 4.0 4.1 3.6
BI#AL YoY (%) 114.9 106.7 97.8 108.6 91.1
EEMHEE 927 1,014 918 884 872
Household and R Share (%) 1.9 1.9 1.7 1.6 15
other goods BI#AL YoY (%) 115.1 109.4 90.6 96.3 98.6
ESRRAI=yMET 47,759 52,501 52,461 55,152 57,807
Total HI#ALE YoY (%) 109.3 109.9 99.9 105.1 104.8
(4)green label relaxing (84 : F A F.millions of yen)
FY2013 FY2014 FY2015 FY2016 FY2017
IR 10,700 11,924 12,160 13,104 13,443
Men's L Share (%) 45.6 44.7 45.9 44.6 43.0
HI#ALE YoY (%) 114.1 111.4 102.0 107.8 102.6
A AR 11,162 13,034 12,685 14,543 16,028
Women's L Share (%) 47.6 48.9 47.9 49.6 51.3
HI#ALE YoY (%) 111.9 116.8 97.3 114.6 110.2
S LIR—_LH— - - - - -
Silver & leather At Share (%) - - - - -
BI#ALL YoY (%) - - - - -
FyX-EFHES 1,602 1,713 1,631 1,702 1,774
Children's, household Mtk Share (%) 6.8 6.4 6.2 58 5.7
and other goods HI#ALE YoY (%) 100.7 106.9 95.2 104.4 104.2
ESRRAI=yMET 23,465 26,672 26,476 29,350 31,246
Total BIEALE YoY (%) 112.0 113.7 99.3 110.9 106.5
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(5) CHROME HEARTS

(Efz: BH M. millions of yen)

FY2013 FY2014 FY2015 FY2016 FY2017/1H
AR = = = = =
Men's Mtk Share (%) — — — — —
BI#ALL YoY (%) - - - - -
DA AR = = = = =
Women's TR Share (%) - - - - -
BI#ALL YoY (%) - - - - -
SIIN—_LH— 7,360 9,329 10,036 11,463 5,305
Silver & leather At Share (%) 100.0 100.0 100.0 100.0 100.0
BI#ALL YoY (%) 121.3 126.7 107.6 114.2 -
EEREE - - - - -
Household and R Share (%) - - - - -
other goods BI#ALL YoY (%) - - - - -
ESRRAI=yMET 7,360 9,329 10,036 11,463 5,305
Total BI#ALL YoY (%) 121.3 126.7 107.6 114.2 —
(6)SBU (Efz: BH M. millions of yen)
FY2013 FY2014 FY2015 FY2016 FY2017
IR 309 282 358 500 498
Men's At Share (%) 2.2 1.9 2.4 3.3 3.4
BI#ALL YoY (%) 121.9 91.3 127.0 139.6 99.6
A AR 13,653 14,226 13,950 13,983 13,311
Women's At Share (%) 96.2 94.8 934 92.1 90.8
BI#ALL YoY (%) 110.7 104.2 98.1 100.2 95.2
SN —_LY— 0 0 0 & 0
Silver & leather At Share (%) 0.0 0.0 0.0 0.0 0.0
BI#ALL YoY (%) - - - - -
EFEHES 234 500 631 698 847
Household and TR Share (%) 1.6 3.3 4.2 4.6 5.8
other goods BI#ALL YoY (%) 432.8 213.7 126.2 110.6 121.3
ESRRAI=yMET 14,196 15,009 14,940 15,185 14,656
Total BI#ALL YoY (%) 112.3 105.7 99.5 101.6 96.5
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5. B4 f-UFE LB (EEJE) Efficiency of Sales (Directly Operated Stores)
(1) /N5ELJE Retail Stores

FY2013 FY2014 FY2015 FY2016 FY2017

EE[E5E L& Sales by directly operated stores B A (millions of yen) 79,242 88,921 87,852 93,048 87,206
IM4f-YUsiLts EHSEISEIE  Av. sales area m 42,714 47,320 49,654 53,139 54,693
Sales per 1m' 1mM%f-YsELE Sales per 1mi FH (thousands of yen) 1,855 1,879 1,769 1,751 1,594
B ¥ Av. monthly sales per 1 mi FH (thousands of yen) 154 156 147 145 132

1TAY-YFLES EHEEER  Av. number of employees A (person) 2,134 2,331 2,401 2,464 2,472
Sales per employee 1 A%7-Y5E E Sales per employee FH (thousands of yen) 37,133 38,147 36,590 37,763 35,277
HF1# Av. monthly sales per employee M (thousands of yen) 3,094 3,178 3,049 3,146 2,939

E - REEE. ERBOHAEEFTHPEYIL->TEYET.
CEHREFRRICOVNVT. EHB. FINAAAL MEABBLYFHLTEYET ., (2016E3A MR FHREERORNR E# A 23354, 7IL/NAMM3ITA)
SER2BF10A DYOLN—YVEEORARBNHEN, ABEOFE L. THEH. REERE2016FIAXRBEDLDTY .
Note: - Sales area and number of employees are calculated in an average of the term.
- The number of employees are calculated from all headcount (both regular employees and part-time employees).
(Average number of employees during the FY2017; 2,335 regular employees,137 part-time employees)
- Due to the spinoff of the CHROME HEARTS business in October 2016, CHROME HEARTS business sales, sales area, and employees are as of the end of September, 2016

(2)E %35 By Business (2016/4~2017/3)

TOTAL (17 GLR CH (1H) SBU

BEE[E5E L& Sales by directly operated stores B A (millions of yen) 87,206 45,912 25,760 5,287 10,245
IMY4-YUsiLs EHSEISEIE  Av. sales area m 54,693 26,896 21,296 1,471 5,764
Sales per 1m' 1mM%Hf-YsELE Sales per 1mi FH (thousands of yen) 1,594 1,707 1,209 3,592 1,777
B ¥ Av. monthly sales per 1 mi FH (thousands of yen) 132 142 100 598 148

TAEYZLES FEHHEEEL  Av. number of employees A (person) 2,472 1,274 811 96 340
Sales per employee 1 A%7-Y5E E Sales per employee FH (thousands of yen) 35,277 36,038 31,763 55,082 30,135
HF1# Av. monthly sales per employee  FH (thousands of yen) 2,939 3,003 2,646 9,180 2,511

E REBBICIET VAL EEHET . (UNITED ARROWS:IE4 81,2194 . 7IL/SAk 554 _ green label relaxing:IE#t & 7534 . 7L/ 1/F 584 . CHROME HEHARTS:E#t §95% . 7 IL/AAR &,
SBU:IE4t 8 3164 . 7IL/\Ak 244)
CER28FE10A DYALN—YBEDORHLBNIEN ABXOFT L FTIHEH. #EEHF2016FIAKXKBENLNTT .
Note: - Breakdown of number of employees: UNITED ARROWS; 1,219 regular employees and 55 part-time employees, green label relaxing; 753 regular employees and 58 part-time employees,
CHROME HEARTS; 95 regular employees and 1 part-time employees, SBU; 316 regular employees and 24 part-time employees.
- Due to the spinoff of the CHROME HEARTS business in October 2016, CHROME HEARTS business sales, sales area, and employees are as of the end of September, 2016.

~18-



(3)UNITED ARROWS

UNITED ARROWS LTD. DATA BOOK

FY2013 FY2017
BEE[E5E L& Sales by directly operated stores B (millions of yen) 40,955 45,912
ImY-YUTELES EHFEISEFE  Av. sales area i 20,969 26,896
Sales per 1m’ 1mM%f-YsELE Sales per 1mi FM (thousands of yen) 1,953 1,707
B ¥ Av. monthly sales per 1 mi F M (thousands of yen) 162 142
TAEYZLES FEHHEEES  Av. number of employees A (person) 1,084 1,274
Sales per employee 1 A&f-Y5E L Sales per employee FH (thousands of yen) 37,782 36,038
HF1# Av. monthly sales per employee FH (thousands of yen) 3,148 3,003
(4)green label relaxing
FY2013 FY2017
BEE[E5E L& Sales by directly operated stores B (millions of yen) 19,909 25,760
ImY-YUTELES EHFEISEFE  Av. sales area i 15,279 21,296
Sales per 1m’ 1mM%Hf-YsELE Sales per 1mi FM (thousands of yen) 1,303 1,209
B ¥ Av. monthly sales per 1 mi FH (thousands of yen) 108 100
TAEYZLES FEHHEEES  Av. number of employees A (person) 626 811
Sales per employee  1A&f-Y5E L Sales per employee FH (thousands of yen) 31,804 31,763
H¥1# Av. monthly sales per employee M (thousands of yen) 2,650 2,646
(5)CHROME HEARTS
FY2013 FY2017/1H
BEE[E5E L& Sales by directly operated stores B (millions of yen) 7,327 5,287
ImY-YUTELES EHFEISEFE  Av. sales area i 1,188 1,471
Sales per 1m’ 1mM%Hf-YsELH Sales per 1mi FM (thousands of yen) 6,165 3,592
B ¥ Av. monthly sales per 1 mi FH (thousands of yen) 513 598
TAEYZLES FEHHEEES  Av. number of employees A (person) 77 96
Sales per employee  1AZf-Y5E L Sales per employee FH (thousands of yen) 95,160 55,082
H¥1# Av. monthly sales per employee FH (thousands of yen) 7,930 9,180
SE: 201610 AD/OLN—YBEDOEHPENHEN . ABXOFE L, FIEER. REEHL2016FIAXRBENELDTT,
Note: Due to the spinoff of the CHROME HEARTS business in October 2016, CHROME HEARTS business sales, sales area, and employees are as of the end of September, 2016.
(6)SBU
FY2013 FY2017
BEE[E5E L& Sales by directly operated stores B (millions of yen) 11,050 10,245
ImY-UTFELES EHFEISEFE  Av. sales area i 5,277 5,764
Sales per 1m’ 1mM%Hf-YsELE Sales per 1mi FM (thousands of yen) 2,093 1,777
A1 Av. monthly sales per 1 i FH (thousands of yen) 174 148
TAEYZLES FEHHEEES  Av. number of employees A (person) 347 340
Sales per employee 1 A&f-Y5E L Sales per employee FH (thousands of yen) 31,844 30,135
H¥1# Av. monthly sales per employee FH (thousands of yen) 2,653 2,511




6. TIHEMA. HERYW Sales Area and Number of Employees

FY2013 FY2014 FY2015 FY2016 FY2017

HFEIEETE HREM ni 45,095.7 49,164.8 50,737.3 55,436.7 54,652.9
Total sales area BIHALE YoY (%) 110.7 109.0 103.2 109.3 98.6
TE&% Stores 190 213 221 234 218

UNITED ARROWS HREM ni 22,346.4 23,775.8 24,029.4 26,153.3 28,123.0
BIH#ALE YoY (%) 108.8 106.4 101.1 108.8 107.5

JE&% Stores 67 73 76 86 88

EEE HREM ni 21,551.5 22,980.9 23,156.1 25,280.0 27,426.6
Directly operated stores BIH#ALE YoY (%) 109.1 106.6 100.8 109.2 108.5
JE&% Stores 63 69 72 82 85

FCIE HREM ni 794.9 794.9 873.3 873.3 696.4
Franchise stores BIH#ALE YoY (%) 100.0 100.0 109.9 100.0 79.7
JE&H%K Stores 4 4 4 4 3

green label relaxing HREM ni 16,241.7 18,023.3 18,862.4 21,341.5 21,255.3
BIHEALE YoY (%) 116.3 111.0 104.7 113.1 99.6

JE&% Stores 56 61 62 69 69

CHROME HEARTS HREM ni 1,211.4 1,324.1 1,471.8 1,471.8 =
BIH#ALE YoY (%) 102.9 109.3 111.2 100.0 -

JE&% Stores 8 9 10 10 —

SBU HREM ni 5,296.2 6,041.5 6,373.7 6,470.1 5,274.7
BIH#ALE YoY (%) 104.7 114.1 105.5 101.5 81.5

JE&% Stores 59 70 73 69 61

HARMEET( IRETILAC (54 8K)) 3,092 3,391 3,521 3,706 3,859
Number of employees [428] [425] [414] [354] [428]
The number in parentheses indicates part-time ST Yo (%) 1083 109.7 1038 105.3 104.1

employees not included in the number of employees

E: AT ATYRTO—XOFCIESIE. UARBJIE. UAXS S, BY/NEEDIIEHTY .
HIRREERER. ERH. AT RYBEEECHEASHT. FRUNOHAHBIEAHFT YL EHREXEHOLEKTT .
2016510 A DYOLN—YEEDO R A B, 201783 A HRB R TREXOFTSER. EHREREHHIIANTEYES.
201649 A KB R THORBEDMER (F1471.8m | [EHBUTI0/EHTT .
Note: - "UNITED ARROWS" has 3 franchise stores. (UA Asahikawa, UA Oita and BY Kokura)
- Number of employees at the term end includes regular employees working at the headoffice and stores and employees being on loan to our subsidiary companies.
YoY indicates year to year comparison of the number of employees.

- Due to the spinoff of the CHROME HEARTS business in October 2016, CHROME HEARTS business' sales area, and number of stores are as are not included in total sales area and store nubers.

Total sales area and store numbers of CHROME HEARTS business at the end of September 2016 are 1471.8m and 10 stores.
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7. BEBEDWKR Capital Expenditures

(Efz: BH M. millions of yen)

FY2013 FY2014 FY2015 FY2016 FY2017

EERERE 2,085 2,001 1,732 2,293 2,666
Operating Capital Expenditures AL Share (%) 81.8 76.0 88.9 81.1 73.1
ATHALE Yoy (%) 103.6 96.0 86.6 132.4 116.2

UNITED ARROWS 828 632 167 891 1,572
HRLtE Share (%) 325 24.0 8.6 31.5 43.1

ATHALE Yoy (%) 136.9 76.4 26.5 532.1 176.4

green label relaxing 480 288 231 422 23
HRLtE Share (%) 18.9 11.0 11.8 14.9 0.7

ATHALE Yoy (%) 108.9 60.2 80.0 182.9 5.7

CHROME HEARTS 66 245 358 0 0
HHRitE Share (%) 2.6 9.3 18.4 0.0 0.0

ATHALE Yoy (%) 304 367.7 146.1 — —

SBU 107 276 225 162 76
HHRitE Share (%) 4.2 10.5 11.6 5.8 2.1

ATHALE Yoy (%) 50.9 255.9 81.7 721 46.8

BFERFERES 601 557 749 816 993
Existing stores, etc Mtk Share (%) 23.6 21.2 38.5 28.9 27.2
ATHALE Yoy (%) 112.6 92.7 134.4 109.0 121.6

Z 01t 462 633 215 535 982
Other Capital Expenditures AL Share (%) 18.2 24.0 11.1 18.9 26.9
ATHALE Yoy (%) 125.5 137.1 34.1 248.1 183.4

it 2,547 2,634 1,948 2,829 3,648
Total Capital Expenditures BI#ALL YoY (%) 107.0 103.4 74.0 145.2 128.9
REL& 573 418 421 643 399
Guarantee Money Deposited BI#ALL YoY (%) 134.2 72.9 100.7 152.8 62.1

FEERMBRE . LR P ICHRLE. - BESEToLERHERRELTHELTEYET .

Note: Operating capital expenditures are calculated from new store openings, refurbishment and transfer of stores executed during each FY.
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