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Review of Financial Performance 3 31 Years Ended March 31st
¥Millions
/ Sales ( Millions ) ( )/ Growth Ratio( )
60,000 150.0
-
130.9
139.5
| GLR 50,000 | 1 125.0
18.7 121.6
B cw 1135 42,903
|:| S.B.U.&Labs 40,000 | 1000
=27 [
I:l Others
30,000 | R
o 26,943
(Growth Ratio)
| 19,314 i
20,000 17,016
10,000 R
0
1999/4 2000/3 2000/4 2001/3 2001/4 2002/3 2002/4 2003/3 2003/4 2004/3
amounts % YOY amounts % YOY amounts % YOY amounts % YOY amounts % YOY
Sales 17,016 100.0 118.7 19,314 100.0 1135 26,943 100.0 139.5 35,271 100.0 130.9 42,903 100.0 121.6
Retail total 15,907 93.5 119.3 18,084 93.6 113.7 25,400 94.3 140.4 32,449 92.0 127.8 39,001 90.9 120.2
UNITED ARROWS 13,811 81.1 116.6 14,646 75.8 106.0 19,882 73.8 135.7 23,722 67.2 119.3 26,635 62.1 112.3
GREEN LABEL RELAXING 505 3.0 1,437 7.4 284.5 2,437 9.1 169.6 5,155 14.6 211.5 7,459 17.4 144.7
CHROME HEARTS 441 2.6 1,461 7.6 330.8 2,151 8.0 147.2 2,172 6.2 101.0 2,209 5.1 101.7
S.B.U. UA  sSB.U.and UALabs 1,149 6.8 77.5 539 2.8 46.9 928 3.4 172.0 1,399 4.0 150.7 2,696 6.3 192.7
Others total 1,108 6.5 110.8 1,229 6.4 110.9 1,543 5.7 125.5 2,821 8.0 182.9 3,902 9.1 138.3
Outlet 421 2.2 856 3.2 203.5 2,098 6.0 244.9 3,173 7.4 151.2
Wholesales 932 55 103.4 715 3.7 76.7 563 2.1 78.8 524 1.5 93.1 533 1.2 101.7
Others 176 1.0 177.8 93 0.5 52.9 122 0.4 131.1 198 0.5 162.0 194 0.5 98.4
1.
2.
3.S.B.U. Small Business Unit (ANOTHER EDITION THE SOVEREIGN HOUSE )
Note: 1. Figures in graph mean " Total sales" in bar chart and " Growth Ratio" in line chart.

2. "Others" include the sales of outside shops, mail-order, cafés, and formal wears rental.
3. S.B.U. means Small Business Unit (ANOTHER EDITION and THE SOVEREIGN HOUSE).



Sales

Gross profit

Selling, general and administrative expenses

Operating income

Ordinary income

Net income

Total assets

Capital

Total shareholders’ equity

()

Number of issued stocks (share)

Capital expenditures

Depreciation

Cash flows from operating activities

Cash flows from investing activities

Cash flows from financing activities

Cash and cash equivalents at the term-end

941,100

1999/4 2000/3

amounts

17,016

9,443

7,065

2,378

2,246

1,174

13,930

3,030

10,568

7,950,000

3,636

218

447

4,898

6,108

1,218

%

100.0

55.5

41.5

14.0

13.2

6.9

21.4

13

Note: 941,100 shares in all issued shares are held as treasury stocks.

YOY

118.7

121.3

133.8

95.0

91.5

102.0

208.4

859.6

411.0

406.7

136.8

2000/4 2001/3

amounts

19,314

10,189

8,557

1,631

1,641

879

15,053

3,030

11,269

11,925,000

1,111

337

1,737

1,904

178

871

% YOY
100.0 113.5
52.8 107.9
44.3 1211
8.4 68.6
8.5 73.1
4.6 74.9
108.1
100.0
106.6
5.8 30.6
17 154.0
71.6

2001/4 2002/3

amounts

26,943

14,438

10,473

3,965

3,904

2,318

19,644

3,030

13,456

11,925,000

484

363

1,907

839

129

3,490

%

100.0

53.6

38.9

14.7

14.5

8.6

1.8

13

2002/4 2003/3

YOY amounts

139.5 35,271

141.7 18,854

122.4 14,030
243.0 4,824
237.8 4,786
263.6 2,561

130.5 20,836

100.0 3,030

119.4 12,924

11,925,000

43.6 951
107.8 367
109.8 740
1,116

1,646

400.4 1,468

%

100.0

53.5

39.8

13.7

13.6

7.3

2.7

1.0

YOY

130.9

130.6

134.0

121.7

122.6

110.5

106.1

100.0

96.0

196.6

101.1

38.8

42.1
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2003/4 2004/3

amounts

42,903

22,722

17,481

5,241

5,270

2,877

24,125

3,030

15,603

11,925,000

1,684

462

1,876

2,311

589

1,623

¥Millions

%

100.0

53.0

40.8

12.2

12.3

6.7

3.9

11

YOY

121.6

120.5

124.6

108.6

110.1

112.3

115.8

100.0

120.7

177.0

125.9

253.3

110.6



Outline of Sales
Sales by Store  Retail
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¥Millions

2001/4 2002/3

2002/4 2003/3

2003/4 2004/3

notes

amounts % YOY amounts % YOY amounts % YOY

UA UA Harajuku 1,668 6.6 134.2 1,877 5.8 112.6 1,801 4.6 96.0 1.(Notel.)
UA UA Shibuya 772 3.0 112.4 804 25 104.2 757 2.0 94.1
UA UA Shibuya Koen-dori 441 17 212.3 562 17 127.5 593 15 105.6 2.(Note2.)
UA UA Yurakucho 1,325 5.2 136.9 1,506 4.6 113.6 1,557 4.0 103.4
UA UA Nihonbashi 7 0.0 2004/3 open
UA UA Shinjuku 1,659 6.5 131.6 1,805 5.6 108.8 3,003 1.7 166.3 3.(Note3.)
UA UA Ikebukuro 1,577 6.2 144.8 2,055 6.3 130.3 2,114 5.4 102.9
UA UA Futako Tamagawa 389 15 107.9 465 14 1195 719 1.9 154.7
UA UA Kashiwa 632 225 132.8 740 2.3 117.0 793 2.0 107.2
UA UA Yokohama 1,966 7.8 132.2 2,405 7.4 122.3 2,677 6.9 111.3
UA UA Sapporo 742 2.9 205.3 899 2.8 1211 833 21 92.7
UA UA Asahikawa 200 0.8 140.6 251 0.8 125.9 243 0.6 96.5
UA UA Sendai 950 2.4 2003/4 open
UA UA Niigata 545 2.2 140.2 685 2.1 125.6 716 1.9 104.6
UA UA Nagoya 1,001 4.3 150.3 1,315 4.1 120.5 1,437 3.7 109.3
UA UA Kobe Motomachi 915 3.6 126.9 1,010 3.1 110.3 927 24 91.7
UA UA Kobe-Harbor Land 285 11 116.4 66 0.2 23.4 2002/7 close
UA UA Shinsaibashi 1,655 6.5 108.8 1,843 5.7 111.4 1,884 48 102.2 4.(Noted.)
UA UA Umeda 788 3.1 128.0 1,375 4.2 174.5 1,551 4.0 112.8
UA UA Kyoto 798 3.2 1205 1,034 3.2 129.6 1,084 28 104.8
UA UA Hiroshima 587 2.3 993 3.1 168.9 1,011 2.6 101.8 2001/9 open
UA UA Fukuoka 1,652 6.5 123.9 1,779 5.5 107.7 1,685 43 94.7 5.(Note5.)
UA UA Oita 186 0.7 128.4 243 0.7 130.5 283 0.7 116.6

UNITED ARROWS total 19,882 78.2 135.7 23,722 73.1 119.3 26,635 68.3 112.3

P to next page
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¥Millions

2001/4 2002/3

2002/4 2003/3

2003/4 2004/3

notes

> from pre-page amounts % YOY amounts % YOY amounts % YOY
GLR GLR Shinjuku 794 3.1 167.2 868 2.7 109.3 900 2.3 103.7
GLR GLR Machida 507 2.0 174.5 593 1.8 117.1 639 1.6 107.6
GLR GLR Kohoku 269 11 147.9 316 1.0 117.6 345 0.9 109.1
GLR GLR Funabashi 426 1.7 153.8 451 1.4 106.0 479 1.2 106.2
GLR GLR Ikspiari 353 1.4 166.2 416 1.3 117.9 451 1.2 108.5
GLR GLR Yokohama 38 0.1 330 1.0 864.0 393 1.0 119.2 2002/3 open
GLR GLR Omiya 49 0.2 463 1.4 935.3 503 1.3 108.7 2002/3 open
GLR GLR Umeda 402 1.2 425 11 105.6 2002/4 open
GLR GLR Kyoto 272 0.8 318 0.8 116.8 2002/6 open
GLR GLR Marunouchi 395 1.2 541 14 137.1 2002/9 open
GLR GLR Hakata 310 1.0 530 1.3 170.6 2002/9 open
GLR GLR Nagoya 282 0.9 514 13 181.7 2002/10 open
GLR GLR Sapporo 51 0.2 422 1.1 820.7 2003/3 open
GLR GLR Kokura 389 1.0 2003/4 open
GLR GLR Shinagawa 267 0.7 2003/9 open
GLR GLR Namba 273 0.7 2003/10 open
GLR GLR Kitasenju 42 0.1 2004/2 open
GLR GLR Shizuoka 21 0.1 2004/3 open
GREEN LABEL RELAXING total 2,437 9.6 169.6 5,155 15.9 2115 7,459 19.1 144.7
CHROME HEARTS TOKYO 1,484 5.9 111.3 1,415 4.4 95.4 1,438 3.7 101.6 6.(Note6.)
CHROME HEARTS OSAKA 666 2.6 520.3 756 2.3 113.4 771 2.0 101.9
CHROME HEARTS total 2,151 8.5 147.2 2,172 6.7 101.0 2,209 5.7 101.7
S.B.U. UA S.B.U. and UA Labs 928 3.7 172.0 1,399 4.3 150.7 2,696 6.9 192.7 7.(Note7.)
Retail total 25,400 100.0 140.4 32,449 100.0 127.8 39,001 100.0 120.2
1. UNITED ARROWS BLUE LABEL STORE NONSECT RASSLIN'
2. 14
3. 2003/3 UNITED ARROWS BLUE LABEL STORE 2003/3 open
4.
5.
6.CHROME HEARTS TOKYO CHROME HEARTS TOKYO ANNEX
7.S.B.U. THE SOVEREIGN HOUSE District UNITED ARROWS Changes UNITED ARROWS ANOTHER EDITION 5
Odette é Odile UNITED ARROWS 3 DRAWER
Notes: 1. Sales of UA Harajuku include the sales of “UNITED ARROWS BLUE LABEL STORE Harajuku”, “NONSECT” and "RASSLIN" as UA Harajuku annex.

. Each sales of “UA Shibuya Koen-dori” (had been an annex of “UA Shibuya”) and “UA Shibuya” is retroactively calculated after changing “UA Shibuya Koen-dori” to an independint store with full-line up products in April 2002.
. Sales of UA Shinjuku (moved for enlargement in March.2003) include the sales of “UNITED ARROWS BLUE LABEL STORE Shinjuku” (annex opened in March.2003).

. Sales of UA Fukuoka include the sales of "UA Fukuoka-Archipelago"”.

. Sales of CHROME HEARTS TOKYO include the sales of “CHROME HEARTS TOKYO ANNEX”.

1
2
3
4. Sales of UA Shinsaibashi include the sales of "UA Shinsaibashi-Midosuji".
5
6
7

. Sales of S.B.U. and UA Labs include the sales of “THE SOVEREIGN HOUSE”, “District UNITED ARROWS”, “Changes UNITED ARROWS”(2 stores), “ANOTHER EDITION”(5 stores), “Toki-Shirazu”,
“Odette é Odile UNITED ARROWS"(3 stores), and "DRAWER".



Sales by Category of Merchandise
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Total 2003/4 2004/3 Retail (By Business Unit) ¥Millions
) | (men's) m] (women's)
Sales ( Millions ) Growth Ratio( ) Breakdownof Sales( ) g &(silver&leather) m} (miscellaneous)
100.0 3.8 mEEE 15 0.1
- men's) 1395 140.0 14.5
D women's) 50'000 | 1309
&
- silver&leather) 120.0 800Fr---1 |1 76| | [ B o001
D miscellaneous) 40 000 | 380
D others ’ 100.0 39.0 69.7
Growth Ratio e0o0f---{ (-4 - [P -
30,000 [
40.0
20,000
50.2
10,000 20.0
0 0.0
2001/4 2002/3 2002/4 2003/3 2003/4 2004/3 TOTAL UA GLR SBU&L abs
amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY
men’s clothes 12,283 149.2 17,292 140.8 21,411 123.8 men's clothes 19,576 1219 15,295 115.8 3,466 157.5 813
women's clothes 10,227 139.3 13,217 129.2 16,207 122.6 women's clothes 14,814 120.3 10,024 107.7 2,910 128.5 1,880
& &
silver & leather 3,135 120.9 3,055 97.5 3,142 102.9 silver & leather 3,142 102.9 930 105.5 2,209 101.7 2
miscellaneous 646 191.7 1,044 161.6 1,508 144.4 miscellaneous 1,467 144.2 385 117.8 1,082 156.9 0
others 650 80.5 662 101.8 633 95.7 total 39,001 120.2 26,635 112.3 7,459 1447 2,209 101.7 2,696 192.7
total 26,943 139.5 35,271 130.9 42,903 121.6
1.
2.
3 UNITED ARROWS S.B.U. UA S.B.U. Small Business Unit (ANOTHER EDITION THE SOVEREIGN HOUSE) )

Note:

1. Figures in graph mean "Breakdown of Sales " in bar chart and " Growth Ratio" in line chart.
2. "Others" include the sales of wholesales, outside shops, cafés, and formal wears rental.
3. From this fiscal accounting period, the sales of "S.B.U. and UA Labs" were separated from the sales of "UNITED ARROWS".

S.B.U.

Small Business Unit (ANOTHER EDITION and THE SOVEREIGN HOUSE) )
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By Business Unit ¥Millions
UNITED ARROWS GREEN LABEL RELAXING
o (men's) — (women's) ( ) . (men's) — (women's) ( )
Sales (Millions) . . /Growth Ratio( ) Sales (Millions) /Growth Ratio( )
& (silver&leather) [ (miscellaneous) (miscellaneous) —— (Growth Ratio)
—— (Growth Ratio)
140.0
2115
35,000 137.0 4 200.0
10,000 |
120.7 1 120.0
30,000 112.3 69.6
1447 7 1500
1.5 L )
1 100.0 8,000
25,000 gg 35
' 145 1 1000
20,000 37.6 | 6,000 |
| 39.0 b
15,000 o)
4,000
43.9 i
10,000 )
57.4 13.7
2,000
5,000 1 46.5 7
42.7
; L
2001/4 2002/3 2002/4 2003/3 2003/4 2004/3 2001/4 2002/3 2002/4 2003/3 2003/4 2004/3
amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY
men’s clothes 10,829 146.9 13,857 128.0 15,295 115.8 men's clothes 969 157.4 2,201 227.0 3,466 157.5
women’s clothes 8,700 133.7 10,053 115.6 10,024 107.7 women's clothes 1,133 170.9 2,264 199.8 2,910 128.5
& &
silver & leather 983 86.9 882 89.7 930 105.5 silver & leather
miscellaneous 297 170.8 327 110.2 385 117.8 miscellaneous 334 212.3 689 206.2 1,082 156.9
total 20,810 137.0 25,121 120.7 26,635 112.3 total 2,437 169.6 5,155 211.5 7,459 144.7
1.
2. UNITED ARROWS S.B.U. UA UNITED ARROWS
S.B.U. UA S.B.U. Small Business Unit (ANOTHER EDITION THE SOVEREIGN HOUSE) )

Note: 1. Figures in graph mean "Breakdown of Sales " in bar chart and " Growth Ratio" in line chart.

2. From this fiscal accounting period, the sales of "S.B.U. and UA Labs" were separated from the sales of "UNITED ARROWS". Before this fiscal accounting period,

the sales of "UNITED ARROWS" included the sales of "S.B.U. and UA Labs".

S.B.U.

Small Business Unit (ANOTHER EDITION and THE SOVEREIGN HOUSE) )
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¥Millions
CHROME HEARTS S.B.U & UA Labs
. ) ( ) | (men's) — (women's) )
. — & (silver&leather) : - .
Sales (Millions) i /Growth Ratio( ) Sales (Millions) gy a (silveraleather) [— (miscellaneous) /Growth Ratio( )
—— (Growth Ratio)
4,500 160.0 —— (Growth Ratio)
3,000 200.0
147.2 192.7 ®
4,000 - 1 140.0 01 1 1800
2,500
3,500 1 160.0
4 120.0
101.0 1 140.0
3,000
—101.7 | 1000 2,000
4 120.0
2,500 69.7
) 1,500 | 4 100.0
2,000
1,500 B 1,000 |
100.0 100.0 100.0 | 1
1,000
500 |
500 ) |
0 0
2001/4 2002/3 2002/4 2003/3 2003/4 2004/3 2001/4 2002/3 2002/4 2003/3 2003/4 2004/3
amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY
men's clothes men's clothes 813
women's clothes women's clothes 1,880
& &
silver & leather 2,151 147.2 2,172 101.0 2,209 101.7 silver & leather 2
miscellaneous miscellaneous 0
total 2,151 147.2 2,172 101.0 2,209 101.7 total 2,696 192.7
1.
2. UNITED ARROWS S.B.U. UA UNITED ARROWS
S.B.U. UA S.B.U. Small Business Unit (ANOTHER EDITION THE SOVEREIGN HOUSE) )

Note: 1. Figures in graph mean "Breakdown of Sales " in bar chart and " Growth Ratio" in line chart.
2. From this fiscal accounting period, the sales of "S.B.U. and UA Labs" were separated from the sales of "UNITED ARROWS". Before this fiscal accounting period,
the sales of "UNITED ARROWS" included the sales of "S.B.U. and UA Labs". S.B.U. Small Business Unit (ANOTHER EDITION and THE SOVEREIGN HOUSE) )



UNITED ARROWS LTD. DATABOOK

Efficiency of Sales Direct management stores

Retail
2001/4 2002/3 2002/4 2003/3 2003/4 2004/3
sales by direct management stores 25,013,780 31,954,811 38,474,472
thousandss thousands thousands
1
sales per 1 sales space average 10,600 12,501 15,881
1
sales per 1 2,359 thousands 2,556 thousands 2,422 thousands
Ave. sales per month for every 1 196 thousands 213 thousands 201 thousands
1
596 764 1,000
sales per employee number of employees average
1
sales per employee 41,957 thousands 41,850 thousands 38'486 thousands
Ave. sales per month for every employee 3’496 thousands 3‘487 thousands 3'207 thousands
1.
2. 118 2004 3 440 560
Notes: 1.Sales space and number of employees are calculated in an average of the term.
2.Number of employees includes 440 regular employees and 560 part-time employees.
Number of part-time employees is converted into regular working hours per day.
By Business Unit
UNITED ARROWS GREEN LABEL RELAXING CHROME HEARTS S.B.U. and UA Labs
sales by direct management stores 26,109,415 7,459,181 2,209,231 2,696,643
thousands thousands thousands thousands
1
sales per 1 sales space average 9,857 3,925 512 1,586
1
sales per 1 2,648 thousands 1,900 thousands 4,310 thousands 1,700 thousands
Ave. sales per month for every 1 220 thousands 158 thousands 359 thousands 141 thousands
1
632 250 28 90
sales per employee number of employees average
1
sales per employee 41'285 thousands 29’900 thousands 77’972 thousands 30’138 thousands
Ave. sales per month for every employee 3,440 thousands 2,491 thousands 6,497 thousands 2,511 thousands
1. UNITED ARROWS S.B.U. UA S.B.U.  Small Business Unit (ANOTHER EDITION THE SOVEREIGN HOUSE) )
. 1 1 8 UNITED ARROWS: 321 , 311 GREEN LABEL RELAXING: 60 , 190
CHROME HEARTS: 17 11 S.B.U. UA Labo: 42 48

Notes: 1. From this fiscal accounting period, the sales of "S.B.U. and UA Labs" were separated from the sales of "UNITED ARROWS".
S.B.U. Small Business Unit (ANOTHER EDITION and THE SOVEREIGN HOUSE) )
2. Breakdown of number of employees: UNITED ARROWS; 321 regular employees and 311 part-time employees, GREEN LABEL RELAXING; 60 regular employees and 190 part-time employees,
CHROME HEARTS; 17 regular employees and 11 part-time employees, S.B.U. and UA Labs; 42 regular employees and 48 part-time employees.



All Business Units

(%) Sales,Number of Customers,and Ave.Spending per Customer

Compared to the Same Month of Last Year

UNITED ARROWS LTD. DATABOOK

Retail 4 5 6 7 8 9 10 11 12 1 2 3
April May June July August September 1 half October November December January February March 2" half total
01/4 02/3 117.7 124.3 152.8 126.2 140.6 156.6 135.1 141.9 144.2 145.4 157.3 127.6 147.8 144.7 1404
sales 02/4 03/3 125.0 130.2 138.5 131.7 133.3 121.3 129.4 127.0 131.7 122.3 1314 128.0 120.6 126.5 127.8
03/4 04/3 131.5 123.1 117.3 127.9 122.6 118.1 123.3 126.9 118.1 118.8 120.6 1215 103.0 117.8 120.2
01/4 02/3 117.5 122.4 169.1 131.3 150.0 168.8 140.0 149.4 157.7 158.2 148.1 147.9 163.1 154.3 147.1
number of customers 02/4 03/3 135.6 141.5 145.7 136.3 144.9 1335 139.2 1435 141.8 130.9 137.7 127.9 115.0 132.1 1355
03/4 04/3 131.7 123.0 116.1 121.2 118.9 112.0 120.4 122.2 1195 120.9 117.0 120.2 105.2 117.2 118.8
01/4 02/3 100.1 101.6 90.4 96.1 93.8 92.7 96.5 95.0 91.4 91.9 106.2 86.3 90.6 93.8 95.5
Ave. spending per 02/4 03/3 922 92.0 95.1 96.7 92.0 90.9 92.9 88.5 92.9 934 954 100.1 104.9 95.8 94.3
customer 03/4 04/3 99.9 100.1 101.0 105.5 103.1 105.5 102.5 103.9 98.8 98.2 103.1 101.1 97.9 100.5 101.2
01/4 02/3 30 30 30 30 30 32 32 32 32 32 33 35
number of stores 02/4 03/3 37 37 38 37 37 41 42 42 42 42 42 45
03/4 04/3 48 48 48 48 49 52 53 53 53 53 54 56
Exsiting Stores 4 5 6 7 8 9 10 11 12 1 2 3
April May June July August September 1 half October November December January February March 2" half total
01/4 02/3 109.3 114.4 140.9 115.8 131.9 146.8 125.3 132.0 135.2 135.5 147.6 126.9 137.6 136.1 131.3
sales 02/4 03/3 117.9 119.9 127.9 120.6 127.4 111.6 120.2 1144 119.3 112.3 1185 113.2 110.2 114.6 117.0
03/4 04/3 112.4 107.6 110.7 117.3 107.6 105.6 110.3 115.9 106.7 108.4 108.9 107.1 91.4 106.4 108.1
01/4 02/3 112.1 116.3 160.7 124.9 146.6 160.5 133.7 140.4 149.4 150.1 139.8 147.2 1485 145.7 139.6
number of customers 02/4 03/3 124.6 126.9 130.5 120.9 134.2 117.5 125.2 121.8 121.3 1135 1175 1075 1015 113.8 119.4
03/4 04/3 107.7 102.6 103.5 105.7 99.4 99.8 103.4 107.7 104.1 106.3 102.4 102.1 89.7 102.1 102.7
01/4 02/3 97.5 98.4 87.7 92.7 90.0 91.5 93.7 94.0 90.5 90.3 105.5 86.2 92.7 934 94.0
Ave. spending per 02/4 03/3 94.6 94.5 98.0 99.7 94.9 95.1 96.0 93.9 9584 98.9 100.8 105.3 108.5 100.7 95.0
customer 03/4 04/3 104.3 104.8 107.0 111.0 108.3 105.8 106.7 107.6 102.5 102.0 106.3 104.8 101.9 104.2 105.2
01/4 02/3 24 24 24 25 26 27 27 27 27 27 29 30
number of stores 02/4 03/3 30 31 31 29 28 29 32 31 32 30 28 32
03/4 04/3 34 35 34 35 34 33 40 40 41 41 39 40

Note: "Number of stores" is the total number of stores opened at the end of every month.
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UNITED ARROWS

UNITED ARROWS LTD. DATABOOK

Retail 4 5 6 7 8 9 10 11 12 1 2 3
April May June July August September 1% half October November December January February March 2" half total
01/4 02/3 109.8 116.3 142.4 120.5 134.0 152.6 128.0 138.7 140.5 142.8 161.1 134.4 147.5 144.5 137.0
sales 02/4 03/3 123.3 127.2 136.5 129.8 133.1 114.4 126.4 117.0 122.5 113.0 120.1 117.9 1104 116.6 120.7
03/4 04/3 118.6 112.1 105.8 117.0 112.2 111.5 1129 120.5 110.8 114.0 115.0 112.3 98.5 111.8 112.3
01/4 02/3 108.8 114.0 152.1 124.3 144.9 164.5 131.4 1455 154.9 156.3 149.0 149.2 157.4 152.2 141.5
number of customers 02/4 03/3 129.5 134.7 142.6 133.4 143.9 120.1 133.6 1245 122.6 114.0 1214 1111 101.0 115.4 124.1
03/4 04/3 112.6 105.4 101.0 106.0 103.4 101.5 105.0 110.2 109.0 111.8 108.1 108.5 99.1 107.8 106.3
01/4 02/3 100.9 102.0 93.6 97.0 925 92.7 974 95.3 90.7 91.4 108.2 90.1 93.7 94.9 96.9
Ave. spending per 02/4 03/3 95.2 94.5 95.7 97.3 92.5 95.2 94.6 94.0 99.9 99.1 98.9 106.2 109.3 101.0 97.2
customer 03/4 04/3 105.3 106.4 104.7 110.4 108.5 109.8 107.6 109.3 101.6 102.0 106.3 103.5 99.4 103.7 105.6
01/4 02/3 23 23 23 23 23 25 25 25 25 25 26 26
number of stores 02/4 03/3 27 27 27 26 26 28 28 28 28 28 28 30
03/4 04/3 21 21 21 21 21 21 21 21 21 21 21 22
Exsiting Stores 4 5 6 7 8 9 10 11 12 1 2 3
April May June July August September 1% half October November December January February March 2™ half total
01/4 02/3 105.2 111.3 136.2 112.8 130.0 145.3 122.1 130.7 133.6 136.2 152.1 133.9 140.8 137.9 130.8
sales 02/4 03/3 119.9 121.6 131.0 124.7 133.4 114.7 123.4 117.6 123.0 113.7 119.5 1144 109.8 116.3 119.3
03/4 04/3 112.7 108.9 110.8 117.8 108.4 106.0 1109 119.3 107.2 110.2 111.2 105.3 91.6 107.8 109.1
01/4 02/3 106.4 111.2 147.9 117.4 141.9 155.5 126.7 135.6 145.8 148.0 139.4 148.5 149.6 144.3 135.3
number of customers 02/4 03/3 125.2 128.2 136.4 127.7 143.6 120.5 129.6 1255 123.6 115.2 121.2 107.9 100.8 115.7 122.4
03/4 04/3 107.4 102.6 103.3 104.8 98.5 98.9 102.9 109.4 105.5 107.6 104.4 101.6 91.2 103.5 103.2
01/4 02/3 98.9 100.0 92.1 96.1 91.6 93.4 96.4 96.4 91.6 92.0 109.0 90.1 94.1 95.6 96.7
Ave. spending per 02/4 03/3 95.8 94.9 96.1 97.7 92.9 95.2 95.2 93.7 99.5 98.7 98.6 106.0 108.9 100.6 97.4
customer 03/4 04/3 104.9 106.1 107.2 112.4 110.0 107.1 107.8 109.1 101.6 102.4 106.5 103.7 100.4 104.1 105.7
01/4 02/3 19 19 19 19 20 21 21 21 21 21 22 23
number of stores 02/4 03/3 23 24 24 22 21 22 25 24 25 23 21 25
03/4 04/3 19 19 19 19 18 17 20 19 20 20 18 19
1. UNITED ARROWS S.B.U. UA Labo UNITED ARROWS
S.B.U. UA S.B.U. Small Business Unit (ANOTHER EDITION THE SOVEREIGN HOUSE) )

2.

Note: 1. From this fiscal accounting period, the sales of "S.B.U. and UA Labs" were separated from the sales of "UNITED ARROWS". Before this fiscal accounting period,
the sales of "UNITED ARROWS" included the sales of "S.B.U. and UA Labs".

S.B.U.

2. "Number of stores" is the total number of stores opened at the end of every month.
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GREEN LABEL RELAXING

UNITED ARROWS LTD. DATABOOK

Retail 4 5 6 7 8 9 10 11 12 1 2 3
April May June July August September 1 half October November December January February March 2" half total
01/4 02/3 193.7 180.7 285.1 169.0 162.5 178.8 188.8 146.2 160.1 152.8 145.4 140.1 190.2 157.5 169.6
sales 02/4 03/3 159.4 181.2 182.2 177.7 170.6 2045 180.5 241.4 252.3 245.3 2455 258.5 195.1 234.9 2115
03/4 04/3 210.0 182.7 168.0 171.2 179.3 129.7 169.7 143.8 134.8 1343 129.8 134.8 108.9 130.1 1447
01/4 02/3 192.9 191.3 339.6 172.2 174.0 193.2 199.4 172.0 173.0 165.8 143.3 147.7 197.7 166.5 180.8
number of customers 02/4 03/3 171.0 181.8 162.0 152.3 155.0 207.2 170.1 243.1 244.4 226.4 219.7 220.5 1735 216.9 1944
03/4 04/3 189.6 176.0 162.8 164.1 170.4 129.0 163.4 141.2 136.1 136.5 126.3 137.0 110.7 130.3 144.2
01/4 02/3 100.4 94.5 84.0 98.2 934 925 94.7 85.0 925 921 101.5 94.8 96.2 94.6 93.8
Ave. spending per 02/4 03/3 93.2 99.7 112.5 116.7 110.1 98.7 106.1 99.3 103.2 108.4 111.7 117.2 112.4 108.3 108.8
customer 03/4 04/3 110.7 103.8 103.2 104.4 105.2 100.6 103.9 101.8 99.1 98.4 102.8 98.4 98.3 99.9 100.3
01/4 02/3 5 5 5 5 5 5 5 5 5 5 5 7
number of stores 02/4 03/3 8 8 9 9 9 11 12 12 12 12 12 13
03/4 04/3 14 14 14 14 14 15 16 16 16 16 17 18
Exsiting Stores 4 5 6 7 8 9 10 11 12 1 2 3
April May June July August September 1% half October November December January February March 2™ half total
01/4 02/3 167.1 154.4 246.0 169.0 162.5 178.8 175.7 146.2 160.1 152.8 145.4 140.1 140.7 147.6 158.5
sales 02/4 03/3 114.5 120.0 121.5 110.2 109.9 104.3 1131 103.3 114.0 113.4 113.2 118.2 113.6 112.2 112.6
03/4 04/3 117.8 106.8 106.9 112.5 109.3 103.5 109.2 109.8 103.9 103.1 101.7 103.2 85.6 100.7 103.7
01/4 02/3 163.6 159.6 292.7 172.2 174.0 193.2 185.4 172.0 173.0 165.8 143.3 147.7 146.2 156.2 169.0
number of customers 02/4 03/3 123.6 121.9 105.6 93.5 101.6 105.8 107.1 104.7 112.0 107.6 102.0 106.0 104.3 105.8 106.5
03/4 04/3 106.8 99.7 101.0 106.5 102.4 102.5 103.3 103.8 100.2 101.6 95.9 101.6 85.1 97.6 99.9
01/4 02/3 102.1 96.7 84.0 98.2 934 925 94.8 85.0 925 921 101.5 94.8 96.2 94.5 93.8
Ave. spending per 02/4 03/3 92.6 98.5 115.1 117.8 108.2 98.6 105.6 98.7 101.8 105.5 111.0 1115 108.9 106.1 105.8
customer 03/4 04/3 110.2 107.1 105.8 105.6 106.7 101.0 105.8 105.7 103.7 1014 106.0 1015 100.5 103.2 103.8
01/4 02/3 4 4 4 5 5 5 5 5 5 5 5 5
number of stores 02/4 03/3 5 5 5 5 5 5 5 5 5 5 5 5
03/4 04/3 7 8 8 9 9 9 11 12 12 12 12 12

Note: "Number of stores" is the total number of stores opened at the end of every month.
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CHROME HEARTS

UNITED ARROWS LTD. DATABOOK

Retail 4 5 6 7 8 9 10 11 12 1 2 3
April May June July August September 1 half October November December January February March 2" half total
01/4 02/3 156.6 165.5 174.5 144.6 181.3 179.9 166.1 182.5 175.0 161.9 131.3 84.3 103.5 133.8 147.2
sales 02/4 03/3 103.6 106.2 108.2 96.7 105.8 91.4 102.0 925 84.5 101.3 114.1 99.8 109.6 100.1 101.0
03/4 04/3 88.5 89.1 103.2 121.0 98.9 104.5 100.3 89.5 112.1 101.1 99.9 128.4 91.7 102.9 101.7
01/4 02/3 176.3 186.6 167.2 175.6 187.4 192.3 180.7 157.7 167.5 180.7 156.0 101.7 1144 144.4 160.0
number of customers 02/4 03/3 104.9 107.7 110.1 91.1 96.8 89.9 99.9 104.0 923 97.7 100.8 103.8 107.5 100.6 100.3
03/4 04/3 95.7 97.2 113.7 125.7 110.1 116.3 109.1 1075 130.5 1154 124.4 130.1 922 115.7 1125
01/4 02/3 88.8 88.7 104.4 82.3 96.7 93.6 91.9 115.7 104.5 89.6 84.1 82.9 90.5 92.7 92.0
Ave. spending per 02/4 03/3 98.8 98.6 98.3 106.2 109.4 101.7 102.1 89.0 91.5 103.7 113.2 96.1 101.9 99.5 100.7
customer 03/4 04/3 925 91.7 90.8 96.3 89.8 89.9 92.0 83.3 85.8 87.6 80.3 98.7 99.4 89.0 90.4
01/4 02/3 2 2 2 2 2 2 2 2 2 2 2 2
number of stores 02/4 03/3 2 2 2 2 2 2 2 2 2 2 2 2
03/4 04/3 2 2 2 2 2 2 2 2 2 2 2 2
Exsiting Stores 4 5 6 7 8 9 10 11 12 1 2 3
April May June July August September 1% half October November December January February March 2™ half total
01/4 02/3 111.9 114.8 119.4 96.5 122.9 125.6 1145 128.5 123.2 116.7 96.4 84.3 103.5 106.6 109.9
sales 02/4 03/3 103.6 106.2 108.2 96.7 105.8 91.4 102.0 925 84.5 101.3 114.1 99.8 109.6 100.1 101.0
03/4 04/3 88.5 89.1 103.2 121.0 98.9 104.5 100.3 89.5 109.6 1011 99.9 128.4 104.1 104.4 102.5
01/4 02/3 123.4 129.0 112.4 118.3 127.1 131.3 123.4 105.1 114.3 122.6 110.2 101.7 1144 112.2 117.1
number of customers 02/4 03/3 104.9 107.7 110.1 91.1 96.8 89.9 99.9 104.0 923 97.7 100.8 103.8 107.5 100.6 100.3
03/4 04/3 95.7 97.2 113.7 125.7 110.1 116.3 109.1 1075 123.3 1154 124.4 130.1 108.1 117.7 113.4
01/4 02/3 90.7 89.0 106.2 81.6 96.7 95.7 92.8 122.3 107.8 95.2 87.5 82.9 90.5 95.0 93.9
Ave. spending per 02/4 03/3 98.8 98.6 98.3 106.2 109.4 101.7 102.1 89.0 91.5 103.7 113.2 96.1 101.9 99.5 100.7
customer 03/4 04/3 925 91.7 90.8 96.3 89.8 89.9 92.0 83.3 88.9 87.6 80.3 98.7 96.3 88.8 90.3
01/4 02/3 1 1 1 1 1 1 1 1 1 1 2 2
number of stores 02/4 03/3 2 2 2 2 2 2 2 2 2 2 2 2
03/4 04/3 2 2 2 2 2 2 2 2 2 2 2 2

Note: "Number of stores" is the total number of stores opened at the end of every month.
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UNITED ARROWS LTD. DATABOOK

S.B.U. and UA Labs

Retail 4 5 6 7 8 9 10 11 12 1 2 3

April May June July August September 1 half October November December January February March 2" half total

01/4 02/3

sales 02/4 03/3

03/4 04/3 212.3 2155 194.2 2121 198.5 197.5 204.4 200.8 183.4 193.0 200.6 191.6 1513 185.0 192.7

01/4 02/3

number of customers 02/4 03/3

03/4 04/3 273.3 284.2 223.0 282.7 206.3 218.7 246.9 219.2 2141 226.6 235.3 218.7 176.4 213.4 228.0

01/4 02/3

Ave. spending per 02/4 03/3

customer 03/4 04/3 77.7 75.8 87.1 75.0 96.2 90.3 82.8 91.6 85.7 85.2 85.2 87.6 85.8 86.7 84.5

01/4 02/3

number of stores 02/4 03/3

03/4 04/3 11 11 11 11 12 14 14 14 14 14 14 14

Exsiting Stores 4 5 6 7 8 9 10 11 12 1 2 3
April May June July August September 1% half October November December January February March 2™ half total

01/4 02/3

sales 02/4 03/3

03/4 04/3 132.7 128.5 140.2 120.2 111.3 108.4 1245 1153 106.9 117.9 111.7 110.8 101.8 110.3 116.5

01/4 02/3

number of customers 02/4 03/3

03/4 04/3 128.6 132.4 133.4 130.2 96.1 95.5 1185 102.6 103.0 113.9 1105 105.7 95.3 104.8 110.7

01/4 02/3

Ave. spending per 02/4 03/3

customer 03/4 04/3 103.2 97.1 105.1 92.3 115.9 113.5 105.1 112.4 103.8 103.4 101.0 104.8 106.9 105.3 105.3

01/4 02/3

number of stores 02/4 03/3

03/4 04/3 6 6 5 5 5 5 7 7 7 7 7 7

1. UNITED ARROWS S.B.U. UA UNITED ARROWS
S.B.U. UA S.B.U. Small Business Unit (ANOTHER EDITION THE SOVEREIGN HOUSE) )
2.
Note: 1.From this fiscal accounting period, the sales of "S.B.U. and UA Labs" were separated from the sales of "UNITED ARROWS". Before this fiscal accounting period,
the sales of "UNITED ARROWS" included the sales of "S.B.U. and UA Labs". S.B.U. Small Business Unit (ANOTHER EDITION and THE SOVEREIGN HOUSE) )
2."Number of stores" is the total number of stores opened at the end of every month.
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Sales compared to the Same Month of Last Year by Business Unit UNITED ARROWS LTD. DATABOOK
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Non-operating Income and Expenses

UNITED ARROWS LTD. DATABOOK

¥Millions

1999/4 2000/3

2000/4 2001/3

2001/4 2002/3

2002/4 2003/3

2003/4 2004/3

amountss % YOY amounts % YOY amounts % YOY amounts % YOY amounts % YOY
interest income and dividend income 8 0.0 238.9 14 0.1 174.3 14 0.1 95.5 0 0.0 34 0 0.0 37.0
exchange gain 11 0.0 14 0.0 125.9
product rental income 7 0.0 9 0.0 1205 14 0.0 152.8 13 0.0 93.7
rental income 56 0.3 80 0.3 143.2 60 0.2 75.3 93 0.3 153.5
other non-operating income 94 06 6723 19 0.1 20.7 17 0.1 87.3 26 0.1 153.5 35 0.1 136.6
non-operating income 103 0.6 501.5 99 0.5 95.8 121 0.5 123.1 113 0.3 93.2 157 0.4 138.7
interest expense 3 0.0 204 2 0.0 67.9 0 0.0 1.4 3 0.0 12,833.1 11 0.0 294.2
rental expenses 44 0.2 67 0.3 151.0 56 0.2 83.7 84 0.2 149.0
donation 53 0.2 58 0.1 108.7 22 0.1 38.5
other non-operating expenses 231 1.4 4337 41 0.2 18.1 61 0.2 1455 32 0.1 52.8 10 0.0 315
non-operating expenses 234 1.4 3419 88 0.4 37.8 182 0.7 205.0 150 0.4 82.7 128 0.4 85.0
non-operating income and expenses 131 10 0.1 60 37 29 0.1
Change of Sales Floor Space
2000/3 2001/3 2002/3 2003/3 2004/3
number of number of number of number of number of
year end YOy stores year end YOY stores year end YOy stores year end YOy stores year end Yoy stores
Total sales floor space 8,860.2 145.1 25 10,4715 118.2 31 11,737.4 112.1 35 14,3121 121.9 45 17,911.3 125.1 56
UNITED ARROWS 7,264.6 130.7 18 7,817.2 107.6 19 8,438.9 108.0 20 9,407.8 111.5 20 10,982.6 116.7 22
direct management stores 6,879.0 133.0 16 7,431.6 108.0 17 8,053.3 108.4 18 8,883.1 110.3 18 10,457.9 117.7 20
franchise stores 385.6 100.0 2 385.6 100.0 2 385.6 100.0 2 524.7 136.1 2 524.7 100.0 2
GREEN LABEL RELAXING 800.0 3 1,358.7 169.8 5 1,916.8 141.1 7 3,253.0 169.7 13 4,619.7 142.0 18
CHROME HEARTS 313.4 1 497.0 158.6 2 497.0 100.0 2 497.0 100.0 2 534.2 107.5 2
S.B.U. UA S.B.U. and UA Labs 482.2 87.8 3 798.6 165.6 5 884.7 110.8 6 1,154.3 130.5 10 1,774.8 153.8 14
u 342 137.9 358 104.7 44l 123.2 581 131.7 685 117.9
number of employees [number of part-time employees] [296.3] [352.0] [351.1] [469.9] [666.0]
S.B.U. Small Business Unit (ANOTHER EDITION THE SOVEREIGH HOUSE)

Note: S.B.U. means Small Business Unit (ANOTHER EDITION and THE SOVEREIGN HOUSE).
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Capital Expenditures

UNITED ARROWS LTD. DATABOOK

¥Million
2001/4 2002/3 2002/4 2003/3 2003/4 2004/3
operating facilities expenditures 400 762 1,402
other capital expenditures 83 189 282
total capital expenditures 484 951 1,684
lease deposits 191 297 467
Operating Facilities Expenditures and New Stores ( 2003/4 2004/3)
¥Million
()
sales floor capital
shop location date area expenditures
UNITED ARROWS UA
2003/4/25 546.9 131
UA Sendai new store SAKURANO SENDAI, Chuo, Aoba-ku, Sendai-shi, Miyagi
UA
2003/9/1 1,239.0 580
UA Harajuku increased floor area and renewal Jingumae, Shibuya-ku, Tokyo
UA SC
2003/9/18 276.8 68
UA Futako Tamagawa relocation TAMAGAWA TAKASHIMAYA S C SOUTH, Tamagawa, Setagaya-ku, Tokyo
UA BLUE LABEL STORE
2003/11/1 263.1 92
UA BLUE LABEL STORE Harajuku
increased floor area and renewal Jingumae, Shibuya-ku, Tokyo
UA
2004/2/13 524.0 20
UA Umeda increased floor area E-ma, Umeda, Kita-ku, Osaka-shi, Osaka
UA COREDO
2004/3/30 246.9 2

UA Nihonbashi new store

COREDO Nihonbashi, Nihonbashi, Chuo-ku, Tokyo
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UNITED ARROWS LTD. DATABOOK

¥Million
()
sales floor capital
| from pre-page shop location date area expenditures
GREEN LABEL RELAXING GLR
2003/4/19 293.9 57
GLR Kokura new store RIVERWALK KITAKYUSYU DECO CITY, Muromachi, Kita-ku, Kokura, Kitakyusyu-shi
GLR EAST
. i i 2003/9/26 272.1 51
GLR Shinagawa new store Wing TAKANAWA EAST, Takanawa, Minato-ku, Tokyo
GLR
i 2003/10/7 316.0 53
GLR Namba new store NAMBA PARKS, Nambanaka, Naniwa-ku, Osaka
GLR
. . . . . . . 2004/2/19 259.8 43
GLR Kitasenju new store LUMINE Kitasenju, Senjuasahi-cho, Adachi-ku, Tokyo
GLR
. . i i 2004/3/18 224.9 41
GLR Shizuoka new store PARCHE, Kurogane-cho, Shizuoka-shi, Shizuoka
S.B.U. UA ANOTHER EDITION
. . 2003/4/10 122.5 25
S.B.U. and UA Labo ANOTHER EDITION Fukuoka new store SOUTH GARDEN, Keiko, Chuo-ku, Fukuoka-shi
ANOTHER EDITION
. i . . 2003/7/17 139.5 27
ANOTHER EDITION Harajuku relocation Jingumae, Shibuya-ku, Tokyo
ANOTHER EDITION
o 2003/9/13 89.6 17
ANOTHER EDITION Nagoya new store NAGOYA PARCO WEST, Sakae, Naka-ku, Nagoya-shi, Aichi
THE SOVEREIGN HOUSE
i . 2003/8/8 252.0 80
THE SOVEREIGN HOUSE new store Marunouchi, Chiyoda-ku, Tokyo
DRAWER
i . i 2003/8/8 166.3 56
DRAWER new store Minamiaoyama, Minato-ku, Tokyo
Changes UNITED ARROWS
o 2003/9/18 178.8 1
Changes UNITED ARROWS nagoya new store Matsuzakaya Nagoya Store South Annex, Sakae, Naka-ku, Nagoya-shi, Aichi
. . L 49
others capital expenditures on existing stores
THE SOVEREIGN HOUSE
. 2003/7/31 183.9
closed THE SOVEREIGN HOUSE Ginza, Cyuo-ku, Tokyo
1,402
total
S.B.U. Small Business Unit (ANOTHER EDITION THE SOVEREIGH HOUSE)
Note: S.B.U. means Small Business Unit (ANOTHER EDITION and THE SOVEREIGN HOUSE).
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UNITED ARROWS LTD. DATABOOK

Major Financial Data 3 31 Years ended March 31st)
(unit) 2000 2001 2002 2003 2004
Net income per share 153.43 73.74 194.41 215.01 258.97
Shareholders’ equity per share 1,329.38 944,99 1,128.41 1,178.30 1,416.68
Ordinary income to Total assets(ROA) 21.8 11.3 225 23.6 23.4
Return on equity 17.9 8.1 18.8 194 20.2
Shareholders’ equity ratio 75.9 74.9 68.5 62.0 64.7
Total assets turnover (times) 1.2 1.3 1.4 1.7 1.8
Inventory turnover (times) 2.9 2.9 2.7 2.4 2.3
Current ratio 203.5 178.9 195.6 161.0 206.4
Fixed assets ratio 71.2 76.6 58.3 64.6 60.7
Key Financial Data
/ Net sales/Growth ratio / Ordinary income/Ordinary income to net sales / N Net Income /Net income to net sales
/¥million /¥million /¥million
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45,000 40.0% 5,000 8000 12.0%
40,000 35.0% 14.5% 2008 2500 8.6% 10.0%
o ook B000 430 B 123%  15.0% 2000 gy 2 67%  8.0%
/o000 18TH g z;zz 3,000 W 1500 466 6.0%
e 150 2,000 3004 4786 5270 O 10004 974 =3 2318 2561 2877 4
10000 26043 42803 o0 1o 2246 1,641 5.0% 500 200
g 17,016 19,314 ' 0 0.0%
5,000 5.0%
0 0.0% 0 0.0% 00/3 01/3 02/3 03/3 04/3
00/3 01/3 02/3 03/3 04/3 00/3 01/3 02/3 03/3 0473
+
[ — ] -
Total assets/Ordinary income to total assets Shareholders' equity ratio / Capitalpenditures Depreciation
/¥million ¥million
25,000 50,0 80.0% 4,000 462 500
70.0%
20,000 40.0% 60.0% 75m 2000 337 363 367 400
68.5% 62.0% 64.7%
15,000 225% 2364 B4 30.0% 50.0% 218 300
21.8% 40.0% 2,000
10,000 20,0 30.0% 3,636 -
11.3% '
05 o 20.0% 1,000 s 1,684 100
5000 wvon B wem 22,481 1006 10.0% ' 484 bl
0.0% 0 0
0 0.0% 00/3 01/3 02/3 03/3 0473 00/3 01/3 02/3 0373 0473
00/3 01/3 02/3 03/3 0473
—— ‘

[— ]
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m Year in Review of UNITED ARROWS LTD. (2003/4  2004/3)

2003/4 2003/5 2003/6 2003/7 2003/8 2003/9

UNITED ARROWS 25

green label relaxing 19 26

CHROME HEARTS

S.B.U. UA o ANOTHER EDITION o ANOTHER EDITION o THE SOVEREIGN HOUSE o ANOTHER EDITION
S.B.U. and UA Labs 10 17 13
o DRAWER o Changes UNITED ARROWS
18

/others o 2002 °

2003/10 2003/11 2003/12 2004/1 2004/2 2004/3

UNITED ARROWS BLUE LABEL STORE 13 30
11

green label relaxing > 10 > 19 > 18

CHROME HEARTS o CHROME HEARTS TOKYO ANNEX

S.B.U. UA
S.B.U. and UA Labs

/others ° o ° ~2
2003 1 ° PARCO

S.B.U. Small Business Unit (ANOTHER EDITION THE SOVEREIGH HOUSE)
Note: S.B.U. means Small Business Unit (ANOTHER EDITION and THE SOVEREIGN HOUSE).
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