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0000000000 Review of Financial Performancel 30 3100000000 OO O Years ended March 310

00000000 ¥millionsO

1998/3 1999/3 2000/3 2001/3 2002/3
oo ooo ooo oo ooo ooo oo ooo ooo oo ooo ooo ood goad goad
amounts 0 YOY amounts ] Yoy amounts 0 Yoy amounts 0 YOY amounts u] YOY
B 9,662 100.0 121.4 14,333 100.0 148.3 17,016 100.0 118.7 19,314 1000 1135 26,943 100.0 139.5
UNITED ARROWS 8176 846 1150 11.847 827 1449 13811 811 1166 14646 758 106.0 108382 738 1357
GREEN LABEL RELAXING O O 0 O O 0 505 3.0 0 1.437 7.4 2845 2.437 9.1 169.6
CHROME HEARTS 0 0 0 0 0 0 441 2.6 0 1.461 7.6 330.8 2.151 8.0 147.2
UA Labo 557 5.8 3,198.9 1.484 103 266.2 1.149 6.8 775 539 28  46.9 928 3.4 172.0
000 others 928 9.6 1119 1.001 7.0 _107.9 1.108 6.5 _110.8 1.229 6.4 _ 110.9 1.543 5.7 1255
B 4950 512 1224 7,783 543 157.2 9,443 555 1213 10,189 528 107.9 14,438  53.6 1417
I EEEEEEEE
Selling general and adiministrative expenses 3,899 404 1211 5280 36.8 135.4 7,065 415 133.8 8,557 443 121.1 10,473 389 1224
gooo
Operating income 1,051 109 127.6 2,503 17.5 238.2 2,378 140 95.0 1,631 8.4 68.6 3,965 14.7 243.0
oooo
Ordinary income 1,040 10.8 1265 2455 17.1 2359 2,246 132 915 1,641 8.5 73.1 3,904 145 237.8
ngbo 559 58 1356 1,150 80 20538 1174 69 1020 879 46 749 2,318 86 2636
gooo
Total assets 5,241 O 1325 6,683 O 1275 13,930 0 208.4 15,053 0O 108.1 19,644 O 1305
oog
Capital stock 218 O 100.0 352 O 161.3 3,030 O 859.6 3,030 0 100.0 3,030 O 100.0
oooo
Shareholders’ equity 1,404 O 166.2 2,571 O 183.1 10,568 O 411.0 11,269 0 106.6 13,456 O 1194
goooooo(@o
Number of Sha,e(s is)sued(share) 1,920 O 0 7,050,000 O 0 7,950,000 0 0 11,925,000 0 0 11,925,000 O O
oooog
Capital expenditures 731 7.6 1575 894 6.2 1223 3,636 214 406.7 1,111 5.8 30.6 484 1.8 436
N epresiation 94 10 2232 160 11 1696 218 13 13638 337 17 1540 363 13 107.8
go00o0000000ooooooo
Cash flows from operating activities O O O O 0 447 O O 1,737 O O 1,907 g 109.8
00o0o00O00O000000000
Cash flows from investing activities 0 0 0 0 0 4,898 0 0 01,904 0 0 839 d O
00o0o00O00O000000000
Cash flows from financing activities 0 0 0 0 6,108 0 0 0178 0 0 0129 g g
goooooooooooo
Cash and cash equivalents at end of year O 0 O 0 1,218 0 0 871 0 71.6 3,490 O 400.4
oooog
NUmber of stores 18 O 120.0 22 O 1222 25 O 1136 31 O 1240 35 O 1129
UNITED ARROWS 15 n 1071 17 Mn  113.3 18 N 105.9 19 Mn 1056 20 n_ 105.3
GREEN LABEL RELAXING 0 0 0 0 0 0 3 0 0 5 0 166.7 7 0 140.0
CHROME HEARTS O O 0 O O 0 1 0 0 2 0 200.0 2 O 100.0
UA Labo 3 [0 _ 300.0 5 0 _166.7 3 0 60.0 5 0 _ 166.7 6 0 _120.0
DTthS fE)oEl staEcle{DD()D ) 4,974.3 O 139.7 6,105.9 o 1227 8,860.3 O 1451 1,0471.6 O 1182 11,7375 o 1121
UNITED ARROWS 4,700.8 M 1392 5,556.7 M 118.2 7,264.7 M 130.7 7,817.3 n 107.6 8,439.0 mn 108.0
GREEN LABEL RELAXING 0 0 0 0 0 0 800.0 0 0 1,358.7 0 169.8 1,916.8 0 1411
CHROME HEARTS O O 0 O O 0 313.4 0 0 497.0 0 1586 497.0 0O 100.0
UA Labo 273.5 0 _148.7 549.2 [0 _200.8 482.2 0 87.8 798.6 [0l _ 1656 884.7 0 _ 1108
0ooooo(@looooooo)d) 193 248 342 358 441
Number of employees[part-time] [120 8] O 126.1 [165.2] O 1285 [296.3] O 1379 [352.0] O 1047 [351.1] O 123.2

Oobi10000000000C0O0000CO0O0O0O0C0O0O0O0O0COOO0O0O0O0O0OO00COO0O0O0O0O0O0O000

2. 00000001010800000000000ODOOO
Notes: 1. "Others” include the sales of wholesales, exhibition, outlet, mail-order, and café.
2. Number of part-time employees is converted into a regular working hours per day (8 hours).



000000 Outline of Sales 000000004 ¥millionsd

OO0O0oo0oo0gO Sales by Stores 1999/400 2000/3 2000/40 2001/3 2001/40 2002/3 00O notes
oo oog ooog oo oog ooog oo ooo ooo
amounts % YOY amounts % YOY amounts % YOY
000 total 17,016 100.0 118.7 19,314 100.0 1135 26,943 100.0 139.5
UAOO UA Harajuku 1,216 7.1 103.0 1,243 6.4 102.2 1,668 6.2 134.2 O 1.(Notel.)
UAOO UA Shibuya 831 4.9 90.4 895 4.6 107.8 1,214 4.5 135.6 0 2.(Note2.)
UAOOO UA Yurakucho 1,124 6.6 103.5 968 5.0 86.1 1,325 4.9 136.9
UADOO UA Shinjuku 1,432 8.4 177.0 1,261 6.5 88.1 1,659 6.2 131.6 1998/10 open
UAOO UA Ikebukuro 108 0.6 O 1,089 5.6 1,003.1 1,577 5.9 144.8 2000/3 open
UAODODODO  UA Futako Tamagawa 491 2.9 93.9 361 1.9 735 389 14 107.9
UAD UA Kashiwa 570 34 100.6 476 2.5 83.5 632 2.3 132.8
UAOO UA Yokohama 1,547 9.0 744.9 1,487 7.7 96.1 1,966 7.3 132.2 1999/2 open
UAOOODO UA Kobe Motomachi 808 4.8 105.8 721 3.7 89.3 915 34 126.9
UADOO000000 UA Kobe-Harbor Land 314 1.8 85.5 244 1.3 78.0 285 11 116.4
UADOOO UA Shinsaibashi 1,200 7.1 96.6 1,520 7.9 126.7 1,655 6.1 108.8 O 3.(Note3.)
UADOO UA Umeda 683 4.0 93.8 615 3.2 90.1 788 2.9 128.0
UADO UA Kyoto 793 4.7 103.0 662 3.4 83.5 798 3.0 120.5
UADOO UA Sapporo O O O 361 1.9 O 742 2.8 205.3 2000/8 open
UADOO UA Asahikawa 198 1.2 94.4 142 0.7 71.7 200 0.7 140.6
UAOO UA Niigata 448 2.6 105.4 389 2.0 86.8 545 2.0 140.2
UADODOO UA Nagoya 658 3.9 98.2 726 3.8 110.3 1,001 4.1 150.3
UADOO UA Hiroshima O O O O O O 587 2.2 O 2001/9 open
UAOO UA Fukuoka 1,195 7.0 101.6 1,333 6.9 111.5 1,652 6.1 123.9 O 4.(Note4.)
UADOO UA Oita 188 1.1 95.1 145 0.8 76.9 186 0.7 128.4
UAOO UA Labo 1,149 6.8 77.5 539 2.8 46.9 928 3.4 172.0 0 5.(Note5.)
UNITED ARROWS total 14,960 87.9 112.2 15,186 78.6 101.5 20,810 77.2 137.0
GLROO GLR Harajuku 42 0.3 O O O O O O O 1999/9 open  2000/1 close
GLROO GLR Shinjuku 257 15 O 475 25 184.3 794 3.0 167.2 1999/9 open
GLROO GLR Machida 190 1.1 O 290 1.5 152.9 507 1.9 174.5 1999/9 open
GLROO GLR Kohoku 14 0.1 O 181 0.9 1,250.4 269 1.0 147.9 2000/3 open
GLROO GLR Funabashi O 0 O 277 14 O 426 1.6 153.8 2000/4 open
GLROOOOOO GLR lkspiari O O O 212 11 O 353 13 166.2 2000/7 open
GLROO GLR Yokohama O 0 O O 0 O 38 0.1 O 2002/3 open
GLROO GLR Omiya O O O O 0 0 49 0.2 O 2002/3 open
GREEN LABEL RELAXING total 505 3.0 O 1,437 7.4 284.5 2,437 9.1 169.6
CHROME HEARTS TOKYO 441 2.6 O 1,333 6.9 301.8 1,484 5.5 111.3 O 6.(Note6.) 1999/12 open
CHROME HEARTS OSAKA O 0 O 128 0.7 O 666 2.5 520.3 2001/1 open
CHROME HEARTS total 441 2.6 0 1,461 7.6 330.8 2,151 8.0 147.2
000000 Retail total 15,907 93.5 119.3 18,084 93.6 113.7 25,400 94.3 140.4
000 Others 1,108 6.5 110.8 1,229 6.4 110.9 1,543 5.7 125.5 0 7.(Note7.)
O0LUADDDODDOODO0O0DO00DD UNITEDARROWS BLUE LABEL STORE D 0 NONSECT DO 00000000000D0
2UAD0DD0D0D000D000D00D UADOD 000000200070 UAODDUNITEDARROWS CYTOODOOODOOOO00000000000000
3UADDDODDOODOODO0D0DUADDD D0DO0200020pen0 0000000000000
4UAD0DD000D000D00D0000 UADODO 000000000200020pen000000000000000
5UA 000000000 THE SOVEREIGN HOUSECT District UNITED ARROWSIIT] Changes UNITED ARROWSITT) ANOTHER EDITION 0 0 0 T ANOTHEREDITION 00000000000000000000000000
6.CHROME HEARTS TOKYO 000000000000 CHROME HEARTS TOKYOANNEX DO OOOO000000000
7.00000000000000000000000000000000000000000000000

Notes: 1.Sales of UA Harajuku include the sales of “UNITED ARROWS BLUE LABEL STORE”and “NONSECT” as UA Harajuku annex.
2.Sales of UA Shibuya include the sales of “UA Shibuya Koen-dori”(annex reborned from “UNITED ARROWS CYT” as UA Labo in July 2000).
3.Sales of UA Shinsaibashi include the sales of “UA Shinsaibashi-Midosuji” (annex opened in Feb.2000).
4.Sales of UA Fukuoka include the sales of “UA Fukuoka-Archipelago” (annex opened in Feb. 2000).
5.Sales of UA Labo include the sales of “THE SOVEREIGN HOUSE”,“District UNITED ARROWS”,“Changes UNITED ARROWS”,“ANOTHER EDITION Harajuku”,“ANOTHER EDITION Kyoto”,and“Toki-Shirazu”.
6.Sales of CHROME HEARTS TOKYO include the sales of “CHROME HEARTS TOKYO ANNEX”".
7.“Others” include the sales of wholesales, exhibition, outlet, mail-order, and café.



0000000 Sales by Category of Merchandise

00000004d¥millionsO

(OO 0O Total 1999/401 2000/3 2000/40 2001/3 2001/400 2002/3
amDoEnts - IU]/UD |]Y%YD arrlljoEnts - IU]/UD DYDOE amELEnts 3 Eﬁl:l DY%E
000000 men'sdress 2,751 16.2 106.5 3,015 15.6 109.6 4,328 16.1 143.5
OO0O0O0O000 men'ssports 4,485 26.3 116.6 5,216 27.0 116.3 7,954 29.5 152.5
OO0OoO0O total of men's clothes 7,237 425 112.5 8,231 42.6 113.7 12,283 45.6 149.2
Od00OO0O0D00d women's dress 2,619 15.4 140.6 3,249 16.8 124.1 5,039 18.7 155.1
gobOOoOdoodgg  women'ssports 3,588 21.1 139.2 4,095 21.2 114.1 5,188 19.3 126.7
OOoCOoOoOooQo total of women's clothes 6,207 36.5 139.8 7,344 38.0 118.3 10,227 38.0 139.3
0o000&OOO silver & leather 2,272 13.4 97.3 2,593 13.4 114.1 3,135 11.6 120.9
000 miscellaneous 190 11 152.7 337 1.8 177.4 646 24 191.7
000 others 1,108 6.5 110.8 807 4.2 72.9 650 24 80.5
OO0 total 17,016 100.0 118.7 19,314 100.0 113.5 26,943 100.0 139.5

dMoobdoddooboooooooboooooooboooUooDoobOooooo
Notes: "Others" include the sales of wholesales, outside shop, and cafe.

000000004 ¥millionsO

(2) 000000000 Retail (By Business Units) UNITED ARROWS GREEN LABEL RELAXING CHROME HEARTS TOTAL
3 200140 2002130 G - G2
000000 men'sdress 3,794 18.2 138.0 393 16.1 175.9 a ad O 4,187 16.5 140.9
gobodobonb men'ssports 7,035 33.8 152.2 576 23.7 146.8 a O O 7,611 30.0 151.8
OO0OoO0O  total of men's clothes 10,829 52.0 1469 969 39.8 1574 ad O O 11,799 46.5 147.7
00000000 women'sdress 4,304 20.7 1501 544 223 1737 ad O O 4,849 19.1 152.5
googoobgd  women's sports 4,395 21.1 120.7 588 24.2 168.4 a O O 4,984 19.6 124.9
0000000 total of women's clothes 8,700 41.8 133.7 1,133 46.5 170.9 a O O 9,833 38.7 137.1
0000&OOO silver & leather 983 4.7 86.9 g g O 2,151 100.0 147.2 3,135 12.3 120.9
OO0 miscellaneous 297 15 170.8 334 13.7 2123 a O O 631 25 190.5
000 total 20,810 100.0 137.0 2,437 100.0 169.6 2,151 100.0 147.2 25,400 100.0 140.4

OMUNITEDARROWSO O OOOOO0OUVAOOOOOOOOOOOOOOOO

Notes: "UNITED ARROWS" include the sales of UA Labos.



0000000000O00gog Efficiency of Salesd Excepted Franchise Storesd

()O0O0O00  Retail

1999/401 2000/3

2000/40 2001/3

2001/40 2002/3

gooooo sales by direct management stores

oad
15,520,786 0 thousands[J

oag
17,797,637 [0 thousandsJ

oo
25,013,780 O thousands

10000000 Ooooodgod

sales per 1 0 sales spacel] averagel] 6,525 U 9,526 [ 10,600 O
10000000 o0 o0 oo
sales per 1 0 2,318 O thousands[ 1,868 0 thousands 2,359 0 thousands[
ooad oo oo oo
average sales per month for every 1 [ 198 0 thousands 155 0 thousands[ 196 O thousandsO
10000000 OOoOoOooo
sales per employee number of employees(] averagel 505 O 593 U 59 U
10000000 o0 oo oo
sales per employee 30,734 O thousandsO 29,995 0 thousandsO 41,957 O thousandsO
gon oo oo oo
average sales per month for every employee 2,561 O thousandsO 2,499 0 thousandsO 3,496 0 thousands[
0.ooodoodoooooDooooooooooooooooo
200000000000010 1080000000000 MOD20020 300000000000 DOO26000000O0O 31000
Notes:1.Sales space and number of employees are calculated by the average during term.
2.Number of employees includes 286 regular employees and 310 part-time employees.0 Number of part-time employees is converted into regular working hours per day.(]

(2000 By Business Units

UNITED ARROWS

GREEN LABEL RELAXING

CHROME HEARTS

gooooo Sales by direct management stores

20,424,312 B0

0 thousands[J

oag
2,437,637 [0 thousandsJ

oag
2,151,830 [0 thousandsJ

10000000 Ooooooo

sales per 10 sales spacel] averagel 8,620 O 1,483 497 o
ia?estDeFlmmm . 2,369 B ch usandsl] 1,643 g chousandsD 4,329 g ch usands]
EveDrage sales per month for every 1 [ 197 B chousandsEI 136 g chousandsD 360 g chousandsD

s;EsmpeDr Enl?p?osee Eu?n%e? cli‘ EmployeesD averagel 484 O 86 U 26 U
ia?egpirmegwglcilee 42,169 B ch usands] 28,164 g chousandsD 85,108 g ch usands]
g/eEagEel)salespernmmmreveryemployee 3514 B chousandsIZI 2,347 g chousandsD 7,092 g chousandsD

0)1I.OUNITEDARROWSO OO OUAOOOOOOOO

20 0000000000010 108000D00UDOOU0OMUVUADODOD 2480000000 23600GLROOO 240000000 6200CH OO0 140000000 1200
Notes:1."UNITED ARROWS" include the sales of UA Labos.

2.Breakdown of number of employees:UA;248regular employees and 236 patr-time employees,GLR;24regular employees and 62 patr-time employees,CH;14regular employees and 12 patr-time employees.



0000000000000 0D00Od (%) Sales,Number of Customers,and Ave.spending per customerd Compared with Same Month of Previous YearQ

()0000 Retail

000 Total 4D_ 50 60 70 80 90 oo 100 110 120 10 20 30 oo od
April May June July August September  1sthalf October November December January February March 2nd half total
0ooo 99/40 00/3 150.4 147.3 125.1 125.5 102.6 120.3 128.3 120.6 102.7 111.4 114.0 125.1 108.9 112.9 119.3
00/40 01/3 110.4 114.8 115.9 114.4 108.4 108.1 111.9 102.1 120.4 117.2 119.0 122.8 113.9 115.1 113.7
sales 01/40 02/3 117.7 124.3 152.8 126.2 140.6 156.6 135.1 141.9 144.2 145.4 157.3 127.6 147.8 144.7 140.4
0o 99/40 00/3 154.5 152.8 128.4 128.0 116.8 138.7 136.7 135.3 114.2 121.7 122.4 125.0 107.0 120.1 127.9
numberct 00/40 01/3 106.5 105.1 109.4 125.8 111.4 96.9 109.6 89.8 104.4 112.1 127.4 112.1 109.6 109.0 109.3
customer 01/40 02/3 117.5 122.4 169.1 131.3 150.0 168.8 140.0 149.4 1567.7 158.2 148.1 147.9 163.1 154.3 147.1
0ooo 99/40 00/3 97.3 96.4 97.5 98.1 87.8 86.7 93.8 89.2 89.9 91.5 93.2 100.1 101.8 94.0 93.3
- 00/40 01/3 103.7 109.3 106.0 90.9 97.3 111.6 102.1 113.7 115.2 104.5 93.4 109.6 104.0 105.7 104.0
average spending per customer  g1/417 0/3 100.1 101.6 90.4 96.1 93.8 92.7 96.5 95.0 91.4 91.9  106.2 86.3 90.6 93.8 95.5
0ooo 99/40 00/3 22 22 22 22 22 24 O 24 24 24 24 23 25 O d
number of stores 00/40 01/3 26 26 26 26 27 28 O 28 28 28 29 31 31 O O
01/40 02/3 30 30 30 30 30 32 0 32 32 32 32 33 35 0 0
OJ0O00 By Business Units
40 50 60 70 80 90 oo 100 10 120 10 20 30 oo og
UNITED ARROWS April May June July August September  1sthalf October November December January February March 2nd half total
0oo 99/40 00/3 150.4 147.3 125.1 1255 102.6 115.2 127.3 114.2 97.4 95.4 98.2 109.6 97.4 101.4 112.2
sales 00/40 01/3 96.8 98.5 100.0 96.5 89.8 95.9 96.4 91.7 108.7 113.0 113.9 109.2 104.6 106.1 101.5
01/40 02/3 109.8 116.3 142.4 120.5 134.0 152.6 128.0 138.7 140.5 142.8 161.1 134.4 1475 1445 137.0
oo 99/40 00/3 154.5 152.8 128.4 128.0 116.8 128.7 135.2 124.8 104.5 109.8 107.8 113.2 96.9 108.8 121.2
00/40 01/3 95.2 93.6 98.1 107.4 92.7 88.7 96.5 824 95.9 103.4 118.1 101.6 99.8 99.9 98.1
number of customer
01/40 02/3 108.8 114.0 152.1 124.3 144.9 164.5 131.4 145.5 154.9 156.3 149.0 149.2 157.4 152.2 1415
ooo 99/401 00/3 97.3 96.4 97.5 98.1 87.8 89.5 94.1 91.5 93.2 86.8 91.0 96.8 100.4 93.3 92.6
. 00/40 01/3 101.7 105.2 101.9 89.9 96.9 108.1 99.8 111.2 113.3 109.3 96.5 107.5 104.8 106.2 103.4
average spending per customer
01/40 02/3 100.9 102.0 93.6 97.0 92.5 92.7 97.4 95.3 90.7 91.4 108.2 90.1 93.7 94.9 96.9
0oo 99/400 00/3 22 22 22 22 22 21 ad 21 21 20 20 20 21 O d
00/40 01/3 21 21 21 20 21 22 O 22 22 22 22 24 24 O 0
number of stores
01/40 02/3 23 23 23 23 23 25 0 25 25 25 25 26 26 0 0
40 50 60 70 80 90 oo 100 10 120 10 20 30 oo og
GREEN LABEL RELAXING April May June July August  September  1sthalf October November December January February March 2nd half total
ooo 00/40 01/3 O 0 O 0 O 213.2 984.5 178.1 194.3 190.9 189.4 222.7 216.9 196.5 284.5
sales 01/40 02/3 193.7 180.7 285.1 169.0 162.5 178.8 188.8 146.2 160.1 152.8 145.4 140.1 190.2 157.5 169.6
oo 00/40 01/3 O 0 O 0 O 185.8 1,133.1 163.8 179.9 204.2 203.7 219.0 208.2 196.1 306.8
number of customer 01/40 02/3 192.9 191.3 339.6 172.2 174.0 193.2 199.4 172.0 173.0 165.8 143.3 147.7 197.7 166.5 180.8
ooo 00/40 01/3 O O 0 0 O 114.8 86.9 108.7 108.0 93.5 93.0 101.7 104.2 100.2 92.7
average spending per customer 01/40 02/3 100.4 94.5 84.0 98.2 93.4 925 94.7 85.0 92.5 92.1 101.5 94.8 96.2 94.6 93.8
ooo 00/40 01/3 4 4 4 5 5 5 g 5 5 5 5 5 5 O ]
number of stores 01/40 02/3 5 5 5 5 5 5 O 5 5 5 5 5 7 O 0
40 50 60 70 80 90 oo 100 110 120 10 20 30 oo od
CHROME HEARTS April May June July August  September  1sthalf October November December January February March 2nd half total
ooo 00/40 01/3 O O O O 0 0 O 0 O 118.6 117.5 218.2 171.3 193.7 330.8
sales 01/40 02/3 156.6 165.5 174.5 144.6 181.3 179.9 166.1 182.5 175.0 161.9 131.3 84.3 103.5 133.8 147.2
0o 00/40 01/3 O O O O O O O O O 138.5 125.0 180.6 173.8 199.3 349.6
number of customer 01/40 02/3 176.3 186.6 167.2 175.6 187.4 192.3 180.7 157.7 167.5 180.7 156.0 101.7 114.4 144.4 160.0
ooo 00/40 01/3 ad ad ad O d O O ad ad 85.6 94.0 120.8 98.6 97.2 94.6
average spending per customer 01/40 02/3 88.8 88.7 104.4 82.3 96.7 93.6 91.9 115.7 104.5 89.6 84.1 82.9 90.5 92.7 92.0
ooo 00/40 01/3 1 1 1 1 1 1 ad 1 1 1 2 2 2 O d
number of stores 01/40 02/3 2 2 2 2 2 2 u] 2 2 2 2 2 2 ] n]

O)yooooooooooooooooooooo
Note:"Number of stores" is the total number of stores opened at the end of each month.



(2000 Existing Stores

0ooo  Total 4D_ 50 60 70 80 90 0o 100 110 120 10 20 30 0o oo
April May June July August September  1sthalf October November December January February March 2nd half total
Oooo 99/4[01 00/3 116.5 1134 97.9 100.6 82.8 90.6 100.0 100.8 86.3 92.8 90.7 119.5 91.3 95.2 97.3
sales 00/40 01/3 92.8 93.8 98.6 95.5 86.9 90.0 92.9 86.2 103.3 104.0 101.8 96.1 104.2 99.3 96.5
01/40 02/3 109.3 114.4 140.9 115.8 131.9 146.8 125.3 132.0 135.2 135.5 147.6 126.9 137.6 136.1 131.3
oo 99/401 00/3 111.8 110.9 92.9 96.5 88.4 94.9 99.5 106.5 89.4 96.0 93.2 116.6 87.2 96.7 98.0
number cfcustomer 00/40 01/3 85.0 83.8 88.6 99.1 84.2 81.8 87.6 77.0 90.3 96.5 105.8 89.3 101.3 93.7 90.6
01/40 02/3 112.1 116.3 160.7 124.9 146.6 160.5 133.7 140.4 149.4 150.1 139.8 147.2 148.5 145.7 139.6
ooo 99/4[01 00/3 104.1 102.3 105.5 104.2 93.6 95.5 100.5 94.6 96.5 96.7 97.4 102.5 104.7 98.5 99.2
average spending per customer 00/40 01/3 109.2 111.8 111.2 96.4 103.2 110.1 106.1 111.9 114.4 107.8 96.2 107.6 102.8 106.0 106.5
01/40 02/3 97.5 98.4 87.7 92.7 90.0 91.5 93.7 94.0 90.5 90.3 105.5 86.2 92.7 93.4 94.0
ooo 99/401 00/3 18 18 18 19 20 18 0 19 19 18 18 18 19 0 O
number of stores 00/40 01/3 19 19 19 19 19 21 0 21 21 22 22 21 24 0 O
01/40 02/3 24 24 24 25 26 27 0 27 27 27 27 29 30 O O
0000 By Business Units
40 50 60 70 80 90 0o 100 110 120 10 20 30 0o oo
UNITED ARROWS April May June July August  September  1sthalf October November December January February March 2nd half total
ooo 99/401 00/3 116.5 113.4 97.9 100.6 82.8 90.6 100.0 100.8 86.3 92.8 90.7 119.5 91.3 95.2 97.3
sales 00/40 01/3 92.8 93.8 98.6 95.5 86.9 88.6 92.7 85.2 102.4 101.9 100.8 91.2 100.5 97.0 95.0
01/40 02/3 105.2 111.3 136.2 112.8 130.0 145.3 1221 130.7 133.6 136.2 152.1 133.9 140.8 137.9 130.8
oo 99/401 00/3 111.8 110.9 92.9 96.5 88.4 94.9 99.5 106.5 89.4 96.0 93.2 116.6 87.2 96.7 98.0
umberdh 00/40 01/3 85.0 83.8 88.6 99.1 84.2 80.2 87.4 75.8 88.6 93.6 104.2 85.7 97.3 91.1 89.1
01/40 02/3 106.4 111.2 147.9 117.4 141.9 155.5 126.7 135.6 145.8 148.0 139.4 148.5 149.6 144.3 135.3
ooo 99/40 00/3 104.1 102.3 105.5 104.2 93.6 95.5 100.5 94.6 96.5 96.7 97.4 102.5 104.7 98.5 99.2
. 00/40 01/3 109.2 111.8 111.2 96.4 103.2 110.5 106.0 112.5 115.5 108.8 96.7 106.4 103.2 106.5 106.5
average spending per customer
01/40 02/3 98.9 100.0 921 96.1 91.6 934 96.4 96.4 91.6 92.0 109.0 90.1 94.1 95.6 96.7
0oo 99/40 00/3 18 18 18 19 20 18 0 19 19 18 18 18 19 0 0
number of stores 00/40 01/3 19 19 19 19 19 19 0 19 19 19 19 18 20 0 0
01/40 02/3 19 19 19 19 20 21 u] 21 21 21 21 22 23 u] ]
40 50 60 70 80 90 0o 100 110 120 10 20 30 0o oo
SRR April May June July August September  1sthalf October November December January February March 2nd half total
ooo 00/40 01/3 0 0 O a O 1245 1245 105.1 120.9 112.1 110.2 124.5 146.6 120.0 120.5
sales 01/40 02/3 167.1 154.4 246.0 169.0 162.5 178.8 175.7 146.2 160.1 152.8 145.4 140.1 140.7 147.6 158.5
0o 00/40 01/3 0 0 0 a O 103.3 103.3 93.1 109.1 120.6 118.6 123.1 141.2 118.5 116.7
number ofcustomer 01/40 02/3 163.6 159.6 292.7 172.2 174.0 193.2 185.4 172.0 173.0 165.8 143.3 147.7 146.2 156.2 169.0
ooo 00/40 01/3 0 0 0 0 O 120.5 120.5 112.9 110.8 93.0 92.9 101.2 103.9 101.3 103.2
average spending per customer 01/40 02/3 102.1 96.7 84.0 98.2 93.4 925 94.8 85.0 92.5 921 101.5 94.8 96.2 94.5 93.8
ooo 00/40 01/3 0 0 0 0 0 2 0 2 2 2 2 2 3 0 0
number of stores 01/40 02/3 4 4 4 5 5 5 O 5 5 5 5 5 5 O ad
40 50 60 70 80 90 0o 100 110 120 10 20 30 0o oo
CHROME HEARTS April May June July August September  1sthalf October November December January February March 2nd half total
ooo 00/40 01/3 u] u] [u] u] O O O O a 118.6 105.9 132.4 124.7 119.6 119.6
sales 01/40 02/3 111.9 114.8 119.4 96.5 122.9 125.6 114.5 128.5 123.2 116.7 96.4 84.3 103.5 106.6 109.9
0o 00/40 01/3 u] u] [m] u] m] u] u] 0 O 138.5 114.5 119.1 120.9 125.0 125.0
number of customer 01/40 02/3 123.4 129.0 112.4 118.3 127.1 131.3 123.4 105.1 114.3 122.6 110.2 101.7 114.4 112.2 117.1
ooo 00/40 01/3 u] u] [m] u] m] u] u] u] O 85.6 92.5 111.1 103.2 95.7 95.7
average spending per customer 01/40 02/3 90.7 89.0 106.2 81.6 96.7 95.7 92.8 122.3 107.8 95.2 87.5 82.9 90.5 95.0 93.9
ooo 00/40 01/3 0 0 0 0 O 0 0 0 O 1 1 1 1 0 O
number of stores 01/40 02/3 1 1 1 1 1 1 o 1 1 1 1 2 2 o o

O)yooooooooooooooooooooo
Note:"Number of stores” is the total number of stores opened at the end of each month.
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0000000000 Non-operating Income and Expenses 00000 ¥millionsO
1999/400 2000/3 2000/40 2001/3 2001/40 2002/3
oo ooo ooo oo ooo ooo oo ooo oono
amounts O YOY amounts O YOY amounts 0 YOY

oooo interest income 5 0.0 146.5 2 0.0 53.4 1 0.0 49.5
00000  dividend income 3 0.0 ad 12 0.1 365.9 12 0.1 106.1
000000 product rental income 3 0.0 126.2 7 0.0 2151 9 0.0 120.5
oooo rental income 62 0.4 g 56 0.3 90.7 80 0.3 143.2
ooood compensation received 15 0.1 1,162.8 4 0.0 28.7 O O O
ooo other non-operating income 13 0.1 107.5 15 0.1 111.2 17 0.1 112.0
00000 non-operating income 103 0.6 501.5 99 0.5 95.8 121 0.5 123.1
aogoo interest expenses 3 0.0 20.4 2 0.0 67.9 0 0.0 14
oooo currency exchange losses 100 0.6 270.8 24 0.1 24.0 32 0.1 136.3
oooo rental expenses 51 0.3 g 44 0.2 86.6 67 0.3 151.0
ood donation expenses g O ad O O ad 53 0.2 O
ooo other non-operating expenses 79 0.5 486.9 17 0.1 22.4 28 0.1 157.9
ooooo non-operating expenses 234 14 341.9 88 0.5 37.8 182 0.7 205.0
O0O0O00O0 non-operating income and expenses 0131 O ad 10 0.1 ad 060 O O




00000000000 Change of Sales Floor Spacel]l March 310

1998/3 1999/3 2000/3 2001/3 2002/3
ooopoo popo  BOB ooooo poo  OBB ooooo pop  OOB - ooooo opoo OO ooooo opo OO0
(year end) YOY s (year end) YOY STEs (year end) YOY STEs (year end) YOY STEs 0 year end YOY ST
googo
Total sales floor space 4,974.3 139.7 18 6,105.9 122.7 22 8,860.3 145.1 25 10,471.6 118.2 31 11,7375 1121 35
aood
Directly managed stores 4,588.7 144.6 16 5,720.3 1247 20 8,474.7 148.2 23 10,086.0 119.0 29 11,3519 112.6 33
UNITED ARROWS 4,315.2 144.3 13 5,171.1 119.8 15 6,879.1 133.0 16 7,431.7 108.0 17 8,053.4 108.4 18
GREEN LABEL RELAXING 0 O O O O 0 800.0 0 3 1,358.7 169.8 5 1,916.8 141.1 7
CHROME HEARTS O 0 a a g a 313.4 g 1 497.0 158.6 2 497.0 100.0 2
UA Labo 273.5 148.7 3 549.2 200.8 5 482.2 87.8 3 798.6 165.6 5 884.7 110.8 6
D ice stores 385.6 100.0 2 385.6 100.0 2 385.6 100.0 2 385.6 100.0 2 385.6 100.0 2
O00O0DOO0O0OO0O0O Capital Expenditures 00000004 ¥millionsO
1999/40 2000/3 2000/40 2001/3 2001/40 2002/3
gooooa 2,170
operating facilities expenditures 0 1.(notel) 849 400
aad 1,082
lands 0 2.(Note2.) o o
ggo
other capital expenditures 383 261 83
g
total capital expenditures 3,636 Ll 484
HBoU 1,048 676 101

lease deposits

0lb0000000o0O0o0obOoobOo0oooooooooobmooon e320000000 s8snoonon
2000000000000000C000000MOO000s 0000000 5120000

Notes:1."Operating facilities expenditures" includes building acquisition of UA Harajuku shop and UA Shibuya shop (Harajuku:¥832 millons, Shibuya:¥88millions).
2."Lands" breaks down into land acquisition of UA Harajuku shop and UA Shibuya shop (Harajuku ¥569millions, Shibuya ¥512millions).



dodboDbooooooooogon Operating Facilities Expenditures and Stores Opened (2001/4 O 2002/3) 0000000 d¥millionsO

gd goad goad oooo@) aooa
shop location date sales floor space capital expenditures
UA OO o000 bbb oo
UA UA Hiroshima HIROSHIMA PARCO Shintenchi Naka-ku, Hiroshima-shi, Hiroshima 2001/9/21 545.5 133
ANOTHEREDITION O0O0O0O0O0O 0O0OO0OODOOOO0ODOOODO ODOOOO
ANOTHER EDITION Kyoto UA LaboO Fujii Daimaru Teramachi-dori,Shimogyo-ku Kyoto-shi, Kyoto 2001/9/22 86.8 12
doodooooad goooooooo
Toki-Shirazu UA Labo0O Uguisudani-cho Shibuya-ku, Tokyo 2002727 36.5 5
UA 00O o000 bbbobbooboboobooboo
UA Niigata BANDAI CITY Billboard Place Yachiyo Niigata-shi, Niigata 2002/2/22 2531 60
UA 00O Jjodoooooooo oboooo
UAKyoto Fujii Daimaru Teramachi-dori,Shimogyo-ku Kyoto-shi, Kyoto 2002/2/28 287.9 39
GLR OO Jojooooooooo oooooo
GLR Yokohama LUMINE YOKOHAMA Takashima Nishi-ku Yokohama-shi, Kanagawa 2002/3/1 175.9 37
GLR OO Jojodooooog boooooo
GLR Omiya LUMINE OMIYA 2 Nishiki-cho Saitama-shi,Saitama 2002/3/7 278.7 53
o0 dooooooooo a a O 59
others
00O closed ad ad ad O ad
gd
a a a a
total 400
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000DO00O00O0OgognO Major Financial Datal30 31000000000 OO Years ended March310

O O (unit) 1998 1999 2000 2001 2002
OO000000OggO Netincome per share oooao 291,299.20 179.65 153.43 73.74 194.41
gboooooogn  Shareholders equity per share oooao 731,400.91 364.70 1,329.38 944.99 1,128.41
gooooooo Ordinary income to Total assets(ROA) 0 22.6 41.2 21.8 11.3 225
gboooooo Return on equity 0 49.7 57.9 17.9 8.1 18.8
gooooo Shareholders’ equity ratio 0 26.8 38.5 75.9 74.9 68.5
gooooo Total assets turnover 0 (times) 1.8 2.1 1.2 1.3 14
ogoooood Inventory turnover O (times) 3.7 3.7 2.9 2.9 2.7
oooo Current ratio O 74.5 90.2 203.5 178.9 195.6
oooo Fixed assets ratio O 179.3 120.6 71.2 76.6 58.3

BEEIEEHTE  Key Financial Data

ﬁi%/ﬁi%1$(ﬁ$ Net sales/Growth ratio
(B4L : B 75 M/ ¥millions)
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.f.‘i’ﬁfi‘/ -’f»’ﬁ'ﬁfiﬂﬁﬁ Total assets/Ordinary income to total assets
(BT A ¥millions) #AEREISHACTS
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ﬁﬁ*”ﬁ/ﬁﬁ*”ﬁ% Ordinary income/Ordinary income to net sales
(B4 : 73/ ¥millions)

% %Hﬂ*ll H/%’l,ﬁﬂ *'JH$ Net Income /Net income to net sales
(B4 - B 73 F/¥millions)

2,500
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500
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0 0.0%
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Eﬁ ﬁ%: *Q :g EE/JEUﬂﬁ 1§ H] E Capitalpenditures Depreciation
(B : & 75 M ¥millions)
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WEE(H#EFRE  Stock Price Data(2000/4/1~2002/3/31)
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