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I.

5 FEM DEFEHEFRE Review of Financial Performance

(3H3LA LT L=FE¥ERE / Years Ended March 31st )

UNITED ARROWS LTD. DATABOOK

(BAZ : & M, ¥Millions)

e L@ (HH) / Sales (Millions)

o
Jo

LEBOER (%) / Growth Ratio (%)

Odette é Odile UNITED ARROWS

DRAWER

Note: 1. Figures in graph mean " Total sales" in bar chart and " Growth Ratio" in line chart.
2. "Others" include the sales of outside shops, mail-order, formal wears rental, and cafés (until FY 2004).
3. Sales of S.B.U. and UA Labs include the sales of “Another Edition”(7 stores), “THE SOVEREIGN HOUSE”", “DARJEELING DAYS"(2 stores), “District UNITED ARROWS”, “Changes UNITED ARROWS"(2 stores),

“Toki-Shirazu”(2 stores), “Odette é Odile UNITED ARROWS”(3 stores), and “DRAWER” (2 stores).

70,000
- 1{ 1400
I:I GLR 60,000
- 1 120.0
CH
50,000 | 1135
S.B.U.&Lab .
] abs 46,330 1 100.0
42,903
I:l Others
40,000
—— i Lafhok 35,271 — | i
(Growth Ratio)
30,000 - 26,943 |
20,000 | 19.314 |
10,000 | i
0
2000/4 2001/3 2001/4 2002/3 2002/4 2003/3 2003/4 2004/3 2004/4 2005/3
x| e ke Ak &FA ekt mi#ik x| Dot = e 1 /]2 ol ekt miik pioeic) ek AEALE
amounts % YOY amounts % YOY amounts % YOY amounts % YOY amounts % YOY
5¢ L& Sales 19,314 100.0 113.5 26,943 100.0 139.5 35,271 100.0 130.9 42,903 100.0 121.6 46,330 100.0 108.0
/NTEA SR Retail total 18,084 93.6 113.7 25,400 94.3 140.4 32,449 92.0 127.8 39,001 90.9 120.2 41,993 90.6 107.7
UNITED ARROWS 14,646 75.8 106.0 19,882 73.8 135.7 23,722 67.2 119.3 26,635 62.1 112.3 27,507 59.4 103.3
GREEN LABEL RELAXING 1,437 7.4 284.5 2,437 9.1 169.6 5,155 14.6 211.5 7,459 17.4 144.7 8,163 17.6 109.4
CHROME HEARTS 1,461 7.6 330.8 2,151 8.0 147.2 2,172 6.2 101.0 2,209 5.1 101.7 2,641 5.7 119.5
S.B.U. UA S.B.U. and UA Labs 539 2.8 46.9 928 34 172.0 1,399 4.0 150.7 2,696 6.3 192.7 3,681 7.9 136.5
Z DAl Others total 1,229 6.4 110.9 1,543 5.7 125.5 2,821 8.0 182.9 3,902 9.1 138.3 4,336 94 111.1
7 U kL b Outlet 421 2.2 856 3.2 203.5 2,098 6.0 2449 3,173 7.4 151.2 3,706 8.0 116.8
fH15E Wholesales 715 3.7 76.7 563 2.1 78.8 524 1.5 93.1 533 1.2 101.7 424 0.9 79.7
Z DAl Others 93 0.5 52.9 122 0.4 131.1 198 0.5 162.0 194 0.5 98.4 205 04 105.5
) 1.
2. 2004/3
3.S.B.U. Another Edition THE SOVEREIGN HOUSE =~ DARJEELING DAYS District UNITED ARROWS  Changes UNITED ARROWS




UNITED ARROWS LTD. DATABOOK

(EAL - /M, ¥Millions)

2003/4 2004/3

2000/4 2001/3

2001/4 2002/3

2002/4 2003/3

2004/4 2005/3

S e bkt R o A o= R (1102 ot e bkt R o A = A (1102 Bk | el ATHitk

amounts % YOY amounts % YOY amounts % YOY  amounts % YOY amounts % YOY
¢ b
Sales 19,314 100.0 113.5 26,943 100.0 139.5 35,271 100.0 130.9 42,903 100.0 121.6 46,330 100.0 108.0
st oy RIE
Gross profit 10,189 52.8 107.9 14,438 53.6 141.7 18,854 53.5 130.6 22,722 53.0 120.5 24,636 53.2 108.4
BRFe# K O
Selling, general and administrative expenses 8,557 44.3 121.1 10,473 38.9 122.4 14,030 39.8 134.0 17,481 40.8 124.6 18,555 40.1 106.1
RS
Operating income 1,631 8.4 68.6 3,965 14.7 243.0 4,824 13.7 121.7 5,241 12.2 108.6 6,080 13.1 116.0
RS
Ordinary income 1,641 8.5 73.1 3,904 14.5 237.8 4,786 13.6 122.6 5,270 12.3 110.1 6,037 13.0 114.5
B IEA
Net income 879 4.6 74.9 2,318 8.6 263.6 2,561 7.3 110.5 2,877 6.7 112.3 3,476 75 120.8
Total assets 15,053 108.1 19,644 130.5 20,836 106.1 24,125 115.8 27,648 114.6
BAAL
Capital 3,030 100.0 3,030 100.0 3,030 100.0 3,030 100.0 3,030 100.0
BREEAR
Total shareholders’ equity 11,269 106.6 13,456 119.4 12,924 96.0 15,603 120.7 18,812 120.6
FEAT IR B (BR)
Number of issued stocks (share) 11,925,000 11,925,000 11,925,000 11,925,000 23,850,000
BdERd vl
Capital expenditures 1,111 5.8 30.6 484 1.8 43.6 951 2.7 196.6 1,684 3.9 177.0 1,072 2.3 63.6
JRATIE A
Depreciation 337 1.7 154.0 363 1.3 107.8 367 1.0 101.1 462 11 125.9 517 1.1 111.8
EHEECL DXy Ta—
Cash flows from operating activities 1,737 1,907 109.8 740 38.8 1,876 253.3 4,122 219.7
BEEDCLDF vy vy a2 s Ta—
Cash flows from investing activities 1,904 839 1,116 2,311 738
MHBIEESC L 5F Y vz - 77—
Cash flows from financing activities 178 129 1,646 589 1,180
B4 K OB [A) S A 7% 1)
Cash and cash equivalents at the term-end 871 71.6 3,490 400.4 1,468 42.1 1,623 110.6 3,827 235.7

) 1.20044E5 H&H - T,

1% 2HRICHRA D BINZ LE LT,

2. FATHHRARE DM, 1, 825, 4000k X H AL LTIRA L TRV £7°,
Note: 1. A share of the common stock was divided into 2 shares effective on May, 2004.

2, 1,825,400 shares in all issued shares are held as treasury stocks.



II. 7E_EM#ESL Outline of Sales
1. [E&BIEEE (IFELEE)

Sales by Store (Retail)

UNITED ARROWS LTD. DATABOOK

(WAL &7 M¥Millions)

2002/4~2003/3 2003/4~2004/3 2004/4 ~2005/3 fifi#% notes
Bl HERKIE AT Rl HERK L AT EE &H R AT
amounts % YOY amounts % YOY amounts % YOY
UA fLIE  UA Sapporo 899 2.8 121.1 833 2.1 92.7 795 1.9 95.4
UAJIE)I|  UA Asahikawa 251 0.8 125.9 243 0.6 96.5 224 0.5 92.6
UA UA Sendai 950 2.4 966 2.3 101.7 2003/4 open
UA %1% UA Niigata 685 2.1 125.6 716 1.9 104.6 708 1.7 98.8
UA KEJE  UA Yokohama 2,405 7.4 122.3 2,677 6.9 111.3 2,591 6.2 96.8
UA 1 UAKashiwa 740 2.3 117.0 793 2.0 107.2 790 1.9 99.6
UA JBfEASE  UA Harajuku 1,877 5.8 112.6 1,801 4.6 96.0 2,326 5.5 129.1 iE) 1.(Notel)
UA 523 BI7A3EY  UA Shibuya Meiji-dori 804 2.5 104.2 757 2.0 94.1 645 15 85.3
UA UA Shibuya Koen-dori 562 1.7 127.5 593 15 105.6 585 14 98.6
UA #ifd  UA Shinjuku 1,805 5.6 108.8 3,003 7.7 166.3 3,121 74 103.9 2.(Note2.)
UA 30T UA Yurakucho 1,506 4.6 113.6 1,557 4.0 103.4 1,421 34 91.3
UA UA Nihonbashi 7 0.0 474 1.1 6,203.2 2004/3 open
UA i15%  UA Ikebukuro 2,055 6.3 130.3 2,114 5.4 102.9 1,971 4.7 93.3
UA 7 EJIl  UA Futako Tamagawa 465 1.4 119.5 719 1.9 154.7 887 21 123.3
UA YZJIl  UA Tachikawa - - - 656 1.6 2004/9 open
UA 4R UANagoya 1,315 41 120.5 1,437 37 109.3 1,431 3.4 99.6
UA I UA Umeda 1,375 4.2 174.5 1,551 4.0 112.8 1,581 38 101.9
UA 76  UA Shinsaibashi 1,843 5.7 111.4 1,884 4.8 102.2 1,765 4.2 93.7 %) 3.(Note3.)
UA 588 UA Kyoto 1,034 3.2 129.6 1,084 2.8 104.8 967 23 89.3
UA #55cHT  UA Kobe Motomachi 1,010 3.1 110.3 927 24 91.7 820 20 88.5
UA #if1j5/~—/3—F > K UA Kobe-Harbor Land 66 0.2 23.4 2002/7 close
UA 5B UA Hiroshima 993 3.1 168.9 1,011 2.6 101.8 925 22 91.6
UA %[ UA Fukuoka 1,779 5.5 107.7 1,685 4.3 94.7 1,550 3.7 92.0 L) 4.(Noted)
UA K%y  UA Oita 243 0.7 130.5 283 0.7 116.6 294 0.7 103.8
UNITED ARROWS total 23,722 73.1 119.3 26,635 68.3 112.3 27,507 65.5 103.3

1E) LUA JFAEAIE O E@ICiE, UAFIEAR A > 2, UA REAIE 74 A > Xfii, UA BLUE LABEL STORE Jiif/, NONSECT (2003/3#1% ) 45K U'RASSLIN' (2004/3#]%C) DE EREENTEY £,

2.
3.
4,

Notes 1.Sales of UA Harajuku include the sales of “UA Harajuku for Men”, “UA Harajuku for Women”, “UA BLUE LABEL STORE HARAJUKU", “NONSECT" (until FY 2003) and “RASSLIN" (until FY 2004).

2003/3

UA BLUE LABEL STORE

2003/3 open

2.Sales of UA Shinjuku (moved for enlargement in March.2003) include the sales of “UA BLUE LABEL STORE Shinjuku” (annex opened in March.2003).

3.Sales of UA Shinsaibashi include the sales of "UA Shinsaibashi-Midosuji".

4.Sales of UA Fukuoka include the sales of "UA Fukuoka-Archipelago".

_4-

WA—~ - to next page



UNITED ARROWS LTD. DATABOOK

(HAZ - 571, ¥Millions)

2002/4~2003/3 2003/4~2004/3 2004/4~2005/3 notes
o i) HERLLE ATYTEL B R G ATYIEL &% R IELEA
© A= XV from pre-page amounts % YOY amounts % YOY amounts % YOY
GLR GLR Sapporo 51 0.2 422 11 820.7 447 11 106.0 2003/3 open
GLR GLR Sendai — — — 221 0.5 — 2004/10 open
GLR #{#ft  GLR Yokohama 330 1.0 864.0 393 1.0 119.2 367 0.9 93.3
GLR #1t  GLR Kohoku 316 1.0 117.6 345 0.9 109.1 314 0.7 91.2
GLR A 7 AE7 U  GLR Ikspiari 416 1.3 117.9 451 1.2 108.5 428 1.0 94.8
GLR 8t GLR Funabashi 451 14 106.0 479 1.2 106.2 472 11 98.5
GLR K®  GLR Omiya 463 14 935.3 503 1.3 108.7 519 1.2 103.1
GLR /L X F#if§  GLR Lumine Shinjuku 868 2.7 109.3 900 2.3 103.7 872 21 96.9
GLR #fif —# GLR Shinjuku Mitsukoshi — — — 140 0.3 — 2004/10 open
GLR GLR Marunouchi 395 1.2 541 14 137.1 428 1.0 79.0 2002/9 open
GLR FTH  GLR Machida 593 1.8 117.1 639 1.6 107.6 640 15 100.1
GLR GLR Shinagawa 267 0.7 523 1.2 196.1 2003/9 open
GLR GLR Kitasenju 42 0.1 327 0.8 774.7 2004/2 open
GLR GLR Nagoya 282 0.9 514 1.3 181.7 508 1.2 98.8 2002/10 open
GLR GLR Shizuoka 21 0.1 228 0.5 1,078.6 2004/3 open
GLR GLR Umeda 402 1.2 425 11 105.6 362 0.9 85.2 2002/4 open
GLR GLR Namba 273 0.7 404 1.0 147.9 2003/10 open
GLR GLR Kyoto 272 0.8 318 0.8 116.8 150 0.4 47.3 2002/6 open
GLR GLR Hakata 310 1.0 530 1.3 170.6 480 11 90.6 2002/9 open
GLR GLR Kokura 389 1.0 294 0.7 75.5 2003/4 open
GLR GLR Kumamoto — — — 31 0.1 — 2005/3 open
GREEN LABEL RELAXING total 5,155 15.9 2115 7,459 191 144.7 8,163 19.4 109.4
CHROME HEARTS HARAJUKU 345 11 96.3 374 1.0 108.3 703 1.7 187.7 ) 5.(Note5.)
CHROME HEARTS TOKYO 1,070 3.3 95.1 1,063 2.7 99.4 1,067 25 100.4
CHROME HEARTS OSAKA 756 2.3 113.4 771 2.0 101.9 870 21 112.9
CHROME HEARTS total 2,172 6.7 101.0 2,209 5.7 101.7 2,641 6.3 119.5
SB.U. UA S.B.U. and UA Labs 1,399 4.3 150.7 2,696 6.9 192.7 3,681 8.8 136.5
/NFEAE BT Retail total 32,449 100.0 127.8 39,001 100.0 120.2 41,993 100.0 107.7

%) 5.CHROME HEARTS TOKYO ANNEX/X, CHROME HEARTS TOKYO @ [jilfif] & L CALEM T SN2 IEHTH Y £ L7228, 20044241 & ) CHROME HEARTS HARAJUKUIZ PR L, MNZJERE & L CALEM I A Z T2 LE LT,

Notes: 5.Each sales of “CHROME HEARTS TOKYO ANNEX” (had been an annex of “CHROME HERATS TOKYO”) and “CHROME HERATS TOKYO?" is retroactively calculated after changing “CHROME HEARTS HARAJUKU?” to an independent store in April 2004.



2. SBRIFEEE sales by Category of Merchandise

UNITED ARROWS LTD. DATABOOK

(1) 44 Total (2) /R4 (FERER] 2004/4~2005/3)  Retail (By Business Unit) (B4« & 5, ¥Millions)
f/ué'*%ﬁfdtt (%z(S tes (%) ] (men's) o (women's)
Fe b (EHM) Fe LEffosR (%) reakdown of Sales (7 [n] &(silver&leather) O (miscellaneous)
/'Sales ( Millions ) ./ Growth Ratio(%) 100.0
- AL X (men's) 70,000 . 4.0 - 17 0.2
I:I YA AR (Women's) 1 140.0 14.8
S 130.9 121.6
- /(silver&leather) 60,000 ’ sco, ( v 1 . FE_ 1 1___ |
Mg s 1 120.0 38.3
I:I l%miscellaneous)
I:I Zofs (others) 50,000 39.0 o
7 LU 100.0 :
-e- Growth Ratio eco, ( ("t 1 . B _ Bo
40,000
30,000 40.0
20,000 |
48.7
20.0
10,000 |
23.9
0 0.0
2002/4~2003/3 2003/4~2004/3 2004/4~2005/3 TOTAL UA GLR CH SBU&Labs
S IR IR BHE AL &R AL B EUEIES x| EUEIES x| EUEIES x| EUEIES x| EUEIES
amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY
AR AR
men’s clothes 17,292 140.8 21,411 123.8 22,568 105.4 men'’s clothes 20,443 104.4 15,651 102.3 3,910 112.8 881 108.3
TA AR A AR
women's clothes 13,217 129.2 16,207 122.6 18,006 1111 women's clothes 16,371 1105 10,531 105.1 3,047 104.7 2,793 148.6
NN —g P — L AR— LY —
silver & leather 3,055 97.5 3,142 102.9 3,490 1111 silver & leather 3,490 111.1 842 90.5 2,641 119.5 6 255.8
MR H Mg H
miscellaneous 1,044 161.6 1,508 144 .4 1,735 115.1 miscellaneous 1,688 1151 481 1251 1,206 1115 0 148.7
ZDfth wEEr
others 662 101.8 633 95.7 529 83.6 total 41,993 107.7 27,507 103.3 8,163 109.4 2,641 119.5 3,681 136.5
WA
total 35,271 130.9 42,903 121.6 46,330 108.0
) L

Note:

2. [Zofh) ©FE E@micix, ®5e, BHERE, 77 =(2004/3FET) BIOT7+—vL LU X LOEENREENRTBY £7,
1. Figures in graph mean "Breakdown of Sales " in bar chart and " Growth Ratio" in line chart.
2. "Others" include the sales of wholesales, outside shops, cafés (until FY 2004) , and formal wears rental.



(3) 2%ER By Business Unit
(DUNITED ARROWS

@GREEN LABEL RELAXING

UNITED ARROWS LTD. DATABOOK

(WAL : & 5[, ¥Millions)

L (B mmmm (mens) — (women's) e L O (%) b (1) | (mens) — (women's) T LR RO (%)
/Sales (Millions) & (silver&leather) [— (miscellaneous) /Growth Ratio(%) /Sales (Millions) (miscellaneous) —— (Growth Ratio) /Growth Ratio(%)
—— (Growth Ratio)
40,000 140.0 14,000
2115
120.7 1 200.0
35,000 112.3 120.0 12,000 |
144.7 i
. 1033 150.0
100.0 L
17 10,000
25,000 31 1094 ] 100.0
8,000
14.8
20,000 14.5
6,000 | 373
15,000 39.0
134
4,000
10,000 43.9
56.9
5,000 2,000 ]
0 0
2002/4~2003/3 2003/4~2004/3 2004/4~2005/3 2002/4~2003/3 2003/4~2004/3 2004/4~2005/3
&% L) &% IRV ) S5 AEALE &% GHE)ES R GHE)ES pioe.) EiE =4
amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY
AR AR
men's clothes 13,857 128.0 15,295 115.8 15,651 102.3 men’s clothes 2,201 227.0 3,466 157.5 3,910 112.8
TA AR TA AR
women's clothes 10,053 115.6 10,024 107.7 10,531 105.1 women'’s clothes 2,264 199.8 2,910 128.5 3,047 104.7
LR — LY — 7S A
silver & leather 882 89.7 930 105.5 842 90.5 silver & leather
HETSE HELTE
miscellaneous 327 110.2 385 117.8 481 125.1 miscellaneous 689 206.2 1,082 156.9 1,206 1115
wEEr WA
total 25,121 120.7 26,635 112.3 27,507 103.3 total 5,155 211.5 7,459 144.7 8,163 109.4

) 20044E3 ALY |

TUNITED ARROWS| & [SB.U.KQUATZ AR OfhEBIE E@iz Kjlnwz LE LT,

Note: From FY 2004, the sales by Category of Merchandise of "S.B.U. and UA Labs" were separated from that of "UNITED ARROWS".



®CHROME HEARTS

@S.B.U. X1* UA Labs S.B.U and UA Labs

UNITED ARROWS LTD. DATABOOK

(WAL : & 5[, ¥Millions)

L (o : e L TR se ke (EAM) (men's) — (women's) JE RO (%)
e b (HHH) — & silver&leather 72 LR O (%) T 500
7 sales (Miltions) (silve - ) ;Growth R:;io(%) /Sales (Millions) g & (silver&leather) [ (miscellaneous) /Growth Ratio(%)
® (Growth Ratio) —— (Growth Ratio)
4,500
| 1400 1027 200.0
4,000 [ .
5,000 1 1800
119.5 1 120.0
3,500 110 1017 4 160.0
. 136.5
3,000 *— . 4,000 02 | 1400
2,500 | | 4 120.0
3,000
4 100.0
2,000
1,500 2,000 =
1,000 - 100.0 100.0 100.0
1,000 1
500 |- 1 23.9 |
0 0
2002/4~2003/3 2003/4~2004/3 2004/4~2005/3 2002/4~2003/3 2003/4~2004/3 2004/4~2005/3
B AL B EIEA4 S8 AL S AL S AL S8 AL
amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY amounts YOY
AR AR
men's clothes men's clothes 813 881 108.3
A ALK TA AKX
women's clothes women's clothes 1,880 2,793 148.6
TR L — TN — LY —
silver & leather 2,172 101.0 2,209 101.7 2,641 119.5 silver & leather 2 6 255.8
R HELES
miscellaneous miscellaneous 0 0 148.7
At e
total 2,172 101.0 2,209 101.7 2,641 119.5 total 2,696 192.7 3,681 136.5

) 200448 3 ALY |

TUNITED ARROWS]| & [S.B.U.KTUAZ AR O ERIGE EmaXElnzLE L,

Note: From FY 2004, the sales by Category of Merchandise of "S.B.U. and UA Labs" were separated from that of "UNITED ARROWS".



Efficiency of Sales
Retail

Direct management stores

UNITED ARROWS LTD. DATABOOK

2002/4 2003/3

2003/4 2004/3

2004/4 2005/3

sales by direct management stores 31,954,811 38,474,472 41,474,259
thousands thousands thousands
1
12,501 15,881 18,080
sales per 1 sales space average
1
sales per 1 2,556 thousands 2,422 thousands 2,293 thousands
Ave. sales per month for every 1 213 thousands 201 thousands 191 thousands
1
764 1,000 1,093
sales per employee number of employees average
1
sales per employee 41’850 thousands 38’486 thousands 37'946 thousands
Ave. sales per month for every employee 3’487 thousands 3’207 thousands 3'162 thousands
1.
2. 118 2005 3 481 612

Notes:

1.Sales space and number of employees are calculated in an average of the term.

2.Number of employees includes 481 regular employees and 612 part-time employees.
Number of part-time employees is converted into regular working hours per day.

By Business Unit

UNITED ARROWS

GREEN LABEL RELAXING

CHROME HEARTS

S.B.U. and UA Labs

sales by direct management stores 26,987,910 8,163,872 2,641,131 3,681,345
thousands thousands thousands thousands
1
sales per 1 sales space average 10,749 4,825 544 1,960
1
sales per 1 2,510 thousands 1,691 thousands 4,851 thousands 1877 thousands
Ave. sales per month for every 1 209 thousands 140 thousands 404 thousands 156 thousands
1
660 288 29 116
sales per employee number of employees average
1
sales per employee 40,912 thousands 28,346 thousands 91,178 thousands 31,642 thousands
Ave. sales per month for every employee 3,409 thousands 2,362 thousands 7,598 thousands 2,636 thousands
1 18 UNITED ARROWS: 342 , 318 GREEN LABEL RELAXING: 73 215
CHROME HEARTS: 17 12 S.B.U. UA Labo: 49 67

Notes: Breakdown of number of employees: UNITED ARROWS; 342 regular employees and 318 part-time employees, GREEN LABEL RELAXING; 73 regular employees and 215 part-time employees,

CHROME HEARTS; 17 regular employees and 12 part-time employees, S.B.U. and UA Labs; 49 regular employees and 67 part-time employees.
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4. BEE - B - FEMATH HHERS (%) Sales,Number of Customers,and Ave.Spending per Customer

(1) 4=Z£BE All Business Units

(Compared to the Same Month of Last Year )

UNITED ARROWS LTD. DATABOOK

@O/hFelli Retail 4H 511 64 7H 8H 9H 4] 104 11H 124 1A 2R 31 TH i 4]
April May June July August September 1 half October November December January February March 2" half total
7 L 02/4 03/3 125.0 130.2 138.5 131.7 133.3 121.3 129.4 127.0 131.7 122.3 1314 128.0 120.6 126.5 127.8
sales 03/4~04/3 131.5 123.1 117.3 127.9 122.6 118.1 123.3 126.9 118.1 118.8 120.6 121.5 103.0 117.8 120.2
04/4~05/3 107.0 109.2 101.6 123.5 102.9 100.9 107.7 106.0 101.4 109.7 115.2 98.3 112.0 107.6 107.7
K 02/4 03/3 135.6 141.5 145.7 136.3 144.9 133.5 139.2 1435 141.8 130.9 137.7 127.9 115.0 132.1 135.5
number of customers 03/4 04/3 131.7 123.0 116.1 121.2 118.9 112.0 120.4 122.2 1195 120.9 117.0 120.2 105.2 117.2 118.8
04/4 05/3 105.0 107.3 97.8 122.4 100.6 98.5 106.3 100.6 99.4 107.0 114.9 102.7 110.7 106.4 106.4
% Bl 02/4 03/3 922 92.0 95.1 96.7 92.0 90.9 92.9 88.5 92.9 934 95.4 100.1 104.9 95.8 94.3
Ave. spending per 03/4 04/3 99.9 100.1 101.0 105.5 103.1 105.5 102.5 103.9 98.8 98.2 103.1 1011 97.9 100.5 101.2
customer 04/4 05/3 101.8 101.8 103.9 100.9 102.3 102.4 101.3 105.4 101.9 102.5 100.2 95.7 101.2 101.1 101.2
JiE AL 02/4 03/3 37 37 38 37 37 41 42 42 42 42 42 45 — —
number of stores 03/4 04/3 48 48 48 48 49 52 53 53 53 53 54 56
04/4 05/3 57 57 57 57 58 59 63 63 63 63 63 67
@EEAF)E Exsiting Stores 4 5H 6] 7H 81 9H et i 10 114 12 14 2H 3H TH i
April May June July August September 1 half October November December January February March 2" half total
7 L 02/4 03/3 117.9 119.9 127.9 120.6 127.4 111.6 120.2 114.4 119.3 112.3 118.5 113.2 110.2 114.6 117.0
sales 03/4 04/3 112.4 107.6 110.7 117.3 107.6 105.6 110.3 115.9 106.7 108.4 108.9 107.1 91.4 106.4 108.1
04/4 05/3 99.5 101.8 91.7 110.4 94.3 94.0 98.9 97.0 92.7 101.8 107.2 93.2 100.2 99.2 99.0
K 02/4 03/3 124.6 126.9 130.5 120.9 134.2 117.5 125.2 121.8 121.3 113.5 1175 107.5 101.5 113.8 1194
number of customers 03/4 04/3 107.7 102.6 103.5 105.7 99.4 99.8 103.4 107.7 104.1 106.3 102.4 102.1 89.7 102.1 102.7
04/4 05/3 96.8 99.8 89.6 112.8 94.3 90.2 98.3 92.6 91.0 98.3 106.1 96.5 99.5 97.8 98.0
% Bl 02/4 03/3 94.6 94.5 98.0 99.7 94.9 95.1 96.0 93.9 98.4 98.9 100.8 105.3 108.5 100.7 98.0
Ave. spending per  03/4 04/3 104.3 104.8 107.0 111.0 108.3 105.8 106.7 107.6 102.5 102.0 106.3 104.8 101.9 104.2 105.2
customer 04/4 05/3 102.8 102.0 102.3 97.8 99.9 104.1 100.6 104.8 101.8 103.6 101.0 96.5 100.7 101.4 101.0
JiE AL 02/4 03/3 30 31 31 29 28 29 - 32 31 32 30 28 32 — —
number of stores 03/4 04/3 34 35 34 35 34 33 40 40 41 41 39 40
04/4 05/3 44 47 46 45 45 46 52 52 53 52 49 51

) JEMBIIARBBEHE VY FLTRY £,
Note: "Number of stores" is the total number of stores opened at the end of every month.
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(2) UNITED ARROWS

UNITED ARROWS LTD. DATABOOK

@D/hFeeli Retail 4H 511 61 7H 81 9A 4] 104 11H 124 1A 2R 31 T i 4]
April May June July August September 1 half October November December January February March 2" half total
7 bm| 02/4 03/3 123.3 127.2 136.5 129.8 133.1 114.4 126.4 117.0 122.5 113.0 120.1 117.9 1104 116.6 120.7
sales 03/4 04/3 118.6 112.1 105.8 117.0 112.2 111.5 1129 120.5 110.8 114.0 115.0 112.3 98.5 111.8 112.3
04/4 05/3 102.2 103.9 97.7 118.8 99.3 95.0 103.0 101.5 972 105.0 112.5 94.3 106.7 103.5 103.3
K 02/4 03/3 129.5 134.7 142.6 133.4 143.9 120.1 133.6 124.5 122.6 114.0 121.4 1111 101.0 115.4 124.1
number of customers 03/4 04/3 112.6 105.4 101.0 106.0 103.4 101.5 105.0 110.2 109.0 111.8 108.1 108.5 99.1 107.8 106.3
04/4 05/3 101.0 103.3 94.3 121.3 99.3 94.6 103.5 100.2 100.4 104.8 115.7 101.6 108.4 105.8 104.7
% Bl 02/4 03/3 95.2 94.5 95.7 97.3 92.5 95.2 94.6 94.0 99.9 99.1 98.9 106.2 109.3 101.0 97.2
Ave. spending per 03/4 04/3 105.3 106.4 104.7 110.4 108.5 109.8 107.6 109.3 101.6 102.0 106.3 103.5 99.4 103.7 105.6
customer 04/4 05/3 101.2 100.6 103.6 98.0 100.0 100.5 99.5 101.4 96.9 100.1 97.2 92.8 98.4 97.8 98.7
JiE AL 02/4 03/3 27 27 27 26 26 28 - 28 28 28 28 28 30 — —
number of stores 03/4 04/3 21 21 21 21 21 21 21 21 21 21 21 22
04/4 05/3 22 22 22 22 22 23 23 23 23 23 23 23
@EEAF)E Exsiting Stores 4 5H 61 7H 8H 9H et i 10 114 12 14 2H 3H TH i
April May June July August September 1% half October November December January February March 2™ half total
7 bm| 02/4 03/3 119.9 121.6 131.0 124.7 1334 114.7 123.4 117.6 123.0 113.7 119.5 114.4 109.8 116.3 119.3
sales 03/4 04/3 112.7 108.9 110.8 117.8 108.4 106.0 1109 119.3 107.2 110.2 111.2 105.3 91.6 107.8 109.1
04/4 05/3 98.9 102.1 91.5 110.7 91.9 89.5 97.8 93.5 92.0 99.4 107.3 922 98.4 97.6 97.7
wH 02/4 03/3 1252 1282 1364 127.7 1436 1205 1296 1255 1236 1152 1212 1079 1008 115.7 122.4
number of customers 03/4 04/3 107.4 102.6 103.3 104.8 98.5 98.9 102.9 109.4 105.5 107.6 104.4 101.6 91.2 103.5 103.2
04/4 05/3 98.7 103.4 92.0 118.3 95.7 89.1 100.9 92.0 95.0 99.1 110.5 99.1 99.0 99.6 100.3
% Bl 02/4 03/3 95.8 94.9 96.1 97.7 92.9 95.2 95.2 93.7 99.5 98.7 98.6 106.0 108.9 100.6 974
Ave. spending per 03/4 04/3 104.9 106.1 107.2 112.4 110.0 107.1 107.8 109.1 101.6 102.4 106.5 103.7 100.4 104.1 105.7
customer 04/4 05/3 100.2 98.8 99.4 93.6 96.0 100.5 96.9 101.6 96.8 100.3 97.1 93.0 99.4 98.0 97.4
JiE AL 02/4 03/3 23 24 24 22 21 22 - 25 24 25 23 21 25 — —
number of stores 03/4 04/3 19 19 19 19 18 17 20 19 20 20 18 19 — —
04/4 05/3 20 20 20 20 20 19 21 21 21 20 18 19

1) 200443 ALY
Note: From FY 2004, the Sales, Number of Customers, and Ave. Spending per Customer of "S.B.U. and UA Labs" were separated from those of "UNITED ARROWS".

TUNITED ARROWS | & TS.B.U.LKUUAT AR OFE L - & - FHAM A X7z LE LTz,
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(3) GREEN LABEL RELAXING

UNITED ARROWS LTD. DATABOOK

O/h5EAE Retail 4 5H 65 7H 81 9H et i 10H 114 12 14 21 3H T i
April May June July August September 1% half October November December January February March 2" half total
7 b 02/4 03/3 159.4 181.2 182.2 177.7 170.6 204.5 180.5 2414 2523 2453 2455 2585 195.1 234.9 2115
sales 03/4 04/3 210.0 182.7 168.0 171.2 179.3 129.7 169.7 143.8 134.8 134.3 129.8 134.8 108.9 130.1 1447
04/4 05/3 114.6 117.3 107.6 124.1 99.0 104.5 111.9 103.6 99.9 117.1 114.1 99.0 109.3 107.6 109.4
B 02/4 03/3 171.0 181.8 162.0 152.3 155.0 207.2 170.1 243.1 244.4 226.4 219.7 220.5 1735 216.9 194.4
number of customers 03/4 04/3 189.6 176.0 162.8 164.1 170.4 129.0 163.4 141.2 136.1 136.5 126.3 137.0 110.7 130.3 144.2
04/4 05/3 111.7 112.5 102.3 118.2 97.3 102.3 108.2 96.8 94.1 110.0 110.3 102.9 110.2 104.3 106.2
& B 02/4 03/3 93.2 99.7 1125 116.7 110.1 98.7 106.1 99.3  103.2 108.4 111.7 117.2 112.4 108.3 108.8
Ave. spending per  03/4 04/3 110.7 103.8 103.2 104.4 105.2 100.6 103.9 101.8 99.1 98.4 102.8 98.4 98.3 99.9 100.3
customer 04/4 05/3 102.6 104.2 105.2 105.0 101.8 102.2 103.4 107.0 106.1 106.5 103.4 96.2 99.1 103.2 103.1
I &l 02/4 03/3 8 8 9 9 9 11 — 12 12 12 12 12 13 — —
number of stores 03/4 04/3 14 14 14 14 14 15 16 16 16 16 17 18 —
04/4 05/3 18 18 18 18 18 18 20 20 20 20 20 21
@EEAF)E Exsiting Stores 4 5H 61 7H 81 9H et i 10 114 12 14 2H 3H TH i
April May June July August September 1% half October November December January February March 2™ half total
7 b 02/4 03/3 1145 120.0 1215 110.2 109.9 104.3 113.1 103.3 114.0 113.4 113.2 118.2 113.6 112.2 112.6
sales 03/4 04/3 117.8 106.8 106.9 112.5 109.3 103.5 109.2 109.8 103.9 103.1 101.7 103.2 856 100.7 103.7
04/4 05/3 94.0 955 88.6 100.5 89.3 87.9 92.9 96.2 872 1023 100.0 88.5 98.4 95.8 94.6
B 02/4 03/3 123.6 121.9 105.6 935 101.6 105.8 107.1 104.7 112.0 107.6 102.0 106.0 104.3 105.8 106.5
number of customers 03/4 04/3 106.8 99.7  101.0 106.5 102.4 102.5 103.3 103.8 100.2 101.6 95.9 101.6 85.1 97.6 99.9
04/4 05/3 91.0 90.0 83.1 95.3 86.4 86.0 89.0 91.1 81.4 957 95.9 91.6 99.2 926 90.9
& B 02/4 03/3 926 985 1151 117.8 108.2 98.6 105.6 98.7  101.8 105.5 111.0 1115 108.9 106.1 105.8
Ave. spending per  03/4 04/3 110.2 107.1 105.8 105.6 106.7 101.0 105.8 105.7 103.7 101.4 106.0 101.5 100.5 103.2 103.8
customer 04/4 05/3 103.2 106.1 106.6 105.4 103.4 102.2 104.4 105.6 107.2 107.0 104.2 96.6 99.2 103.5 104.1
I &R 02/4 03/3 5 5 5 5 5 5 — 5 5 5 5 5 5 — —
number of stores 03/4 04/3 7 8 8 9 9 9 11 12 12 12 12 12
04/4 05/3 13 14 14 13 12 12 14 15 15 15 15 16
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(4) CHROME HEARTS

UNITED ARROWS LTD. DATABOOK

@D/hFeeli Retail 4H 511 61 7H 81 9A 4] 104 11H 124 1A 2R 31 T i 4]
April May June July August September 1 half October November December January February March 2" half total
7 bm| 02/4 03/3 103.6 106.2 108.2 96.7 105.8 91.4 102.0 925 84.5 101.3 114.1 99.8 109.6 100.1 101.0
sales 03/4 04/3 88.5 89.1 103.2 121.0 98.9 104.5 100.3 89.5 112.1 101.1 99.9 128.4 91.7 102.9 101.7
04/4 05/3 118.0 113.7 104.0 118.4 113.4 126.4 115.5 1443 124.7 1131 1145 103.2 155.1 123.1 1195
K 02/4 03/3 104.9 107.7 110.1 91.1 96.8 89.9 99.9 104.0 92.3 97.7 100.8 103.8 107.5 100.6 100.3
number of customers 03/4 04/3 95.7 97.2 113.7 125.7 110.1 116.3 109.1 107.5 130.5 1154 124.4 130.1 922 115.7 112.5
04/4 05/3 111.6 118.3 114.8 125.2 128.0 134.9 122.1 146.2 1144 1144 117.6 1171 153.0 124.5 123.4
% Bl 02/4 03/3 98.8 98.6 98.3 106.2 109.4 101.7 102.1 89.0 91.5 103.7 113.2 96.1 101.9 99.5 100.7
Ave. spending per 03/4 04/3 92.5 91.7 90.8 96.3 89.8 89.9 92.0 83.3 85.8 87.6 80.3 98.7 99.4 89.0 90.4
customer 04/4 05/3 105.7 96.0 90.6 94.6 88.7 93.7 94.6 98.7 109.0 98.9 974 88.1 101.4 98.9 96.9
LT R 02/4 03/3 2 2 2 2 2 2 — 2 2 2 2 2 2 — —
number of stores 03/4 04/3 2 2 2 2 2 2 2 2 2 2 2 2 — —
04/4 05/3 3 3 3 3 3 3 3 3 3 3 3 3
@EEAF)E Exsiting Stores 4 5H 61 7H 8H 9H et i 10 114 12 14 2H 3H TH i
April May June July August September 1% half October November December January February March 2™ half total
7 bm| 02/4 03/3 103.6 106.2 108.2 96.7 105.8 91.4 102.0 925 84.5 101.3 114.1 99.8 109.6 100.1 101.0
sales 03/4 04/3 88.5 89.1 103.2 121.0 98.9 104.5 100.3 89.5 109.6 101.1 99.9 128.4 104.1 104.4 102.5
04/4 05/3 127.1 113.7 104.0 118.4 113.4 126.4 116.6 1443 107.3 1131 1145 103.2 113.8 115.0 115.8
K 02/4 03/3 104.9 107.7 110.1 91.1 96.8 89.9 99.9 104.0 92.3 97.7 100.8 103.8 107.5 100.6 100.3
number of customers 03/4 04/3 95.7 97.2 113.7 125.7 110.1 116.3 109.1 107.5 123.3 1154 124.4 130.1 108.1 117.7 1134
04/4 05/3 122.5 118.3 114.8 125.2 128.0 134.9 123.8 146.2 102.0 1144 117.6 1171 107.6 117.1 120.3
% Bl 02/4 03/3 98.8 98.6 98.3 106.2 109.4 101.7 102.1 89.0 91.5 103.7 113.2 96.1 101.9 99.5 100.7
Ave. spending per 03/4 04/3 92.5 91.7 90.8 96.3 89.8 89.9 92.0 83.3 88.9 87.6 80.3 98.7 96.3 88.8 90.3
customer 04/4 05/3 103.8 96.0 90.6 94.6 88.7 93.7 94.1 98.7 105.2 98.9 974 88.1 105.8 98.3 96.3
LT R 02/4 03/3 2 2 2 2 2 2 — 2 2 2 2 2 2 — —
number of stores 03/4 04/3 2 2 2 2 2 2 2 2 2 2 2 2 — —
04/4 05/3 2 3 3 3 3 3 3 2 3 3 3 2
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(5) S.B.U. % (* UA Labs S.B.U. and UA Labs

UNITED ARROWS LTD. DATABOOK

@D/hFeeli Retail 4H 511 61 A 81 9A 4] 104 11H 124 1A 2R 31 T i 4]
April May June July August September 1 half October November December January February March 2" half total
7 bm| 02/4 03/3
sales 03/4 04/3 212.3 2155 194.2 2121 198.5 197.5 204.4 200.8 183.4 193.0 200.6 191.6 151.3 185.0 192.7
04/4 05/3 125.7 137.9 122.5 187.4 135.3 127.2 137.6 1341 133.6 1395 143.2 122.7 138.1 135.7 136.5
wH 02/4 03/3
number of customers 03/4 04/3 273.3 284.2 223.0 282.7 206.3 218.7 246.9 219.2 214.1 226.6 235.3 218.7 176.4 213.4 228.0
04/4 05/3 118.5 128.1 118.9 163.1 131.7 117.4 130.5 120.0 118.8 116.6 127.7 108.1 130.2 121.3 125.7
7% HiATG 02/4 03/3
Ave. spending per 03/4 04/3 77.7 75.8 87.1 75.0 96.2 90.3 82.8 91.6 85.7 85.2 85.2 87.6 85.8 86.7 84.5
customer 04/4 05/3 106.1 107.6 103.0 114.9 102.7 108.3 105.4 111.8 112.5 119.7 112.1 113.5 106.1 111.8 108.6
LT E 02/4 03/3
number of stores 03/4 04/3 11 11 11 11 12 14 14 14 14 14 14 14
04/4 05/3 14 14 14 14 15 15 17 17 17 17 17 20
QBEAT)E Exsiting Stores 4 5H 61 7H 8H 9H et i 10 114 12 14 2H 3H TH i
April May June July August September 1% half October November December January February March 2™ half total
7 bm| 02/4 03/3
sales 03/4 04/3 132.7 128.5 140.2 120.2 111.3 108.4 124.5 115.3 106.9 117.9 111.7 110.8 101.8 110.3 116.5
04/4 05/3 104.6 107.2 90.9 129.5 111.5 122.7 112.2 107.6 107.8 113.9 119.2 100.2 110.0 110.2 111.0
wH 02/4 03/3
number of customers 03/4 04/3 128.6 132.4 133.4 130.2 96.1 95.5 118.5 102.6 103.0 1139 1105 105.7 95.3 104.8 110.7
04/4 05/3 98.7 105.2 89.4 120.9 106.6 115.2 106.9 99.3 99.2 97.5 107.2 92.3 104.1 100.8 103.5
7% HAf 02/4 03/3
Ave. spending per 03/4 04/3 103.2 97.1 105.1 92.3 115.9 113.5 105.1 1124 103.8 103.4 101.0 104.8 106.9 105.3 105.3
customer 04/4 05/3 106.0 101.9 101.6 107.1 104.6 106.4 104.9 108.4 108.6 116.9 111.2 108.5 105.7 109.3 107.2
LT R 02/4 03/3
number of stores 03/4 04/3 6 6 5 5 5 5 7 7 7 7 7 7
04/4 05/3 9 10 9 9 10 12 14 14 14 14 13 14

1) 200443 ALY
Note: From FY 2004, the Sales, Number of Customers, and Ave. Spending per Customer of "S.B.U. and UA Labs" were separated from those of "UNITED ARROWS".

TUNITED ARROWS | & TS.B.U.LKTUAT AR OFE L - & - BHAM A KBz LE LTz,
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W45 E BRI LL#ERE  Sales compared to the Same Month of Last Year by Business Unit

GREEN LABEL RELAXING

UNITED ARROWS LTD. DATABOOK
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UNITED ARROWS LTD. DATABOOK

M. EZEAUNFZOIRPL Non-operating Income and Expenses
(WAL : /5 H¥Millions)

2000/4 2001/3 2001/4 2002/3 2002/4 2003/3 2003/4 2004/3 2004/4 2005/3
BFH ge bk R S| ge bbb AL X il e bk Ak X il ge bbb Ak &4 st ki ATHLL
amounts % YOY amounts % YOY amounts % YOY amounts % YOY amounts % YOY
ZHUFILE. 35 X O 4 interest income and dividend income 14 0.1 174.3 14 0.1 95.5 0 0.0 3.4 0 0.0 37.0 0 0.0 96.1
AIRFELS exchange gain 11 0.0 14 0.0 125.9 — — —
MBI product rental income 7 0.0 9 0.0 1205 14 0.0 152.8 13 0.0 93.7 15 0.0 112.8
EEINA  rental income 56 0.3 80 0.3 1432 60 0.2 75.3 93 0.2 153.5 122 0.3 130.3
Z D other non-operating income 19 0.1 20.7 17 0.1 87.3 26 0.1 153.5 35 0.1 136.6 37 0.1 105.3
= 2ESMNZE  non-operating income 99 0.5 95.8 121 0.5 1231 113 0.3 93.2 157 0.4 138.7 175 0.4 1114
ZHVFIE.  interest expense 2 0.0 67.9 0 0.0 14 3 0.0 12,833.1 11 0.0 294.2 9 0.0 86.1
EEEH rental expenses 44 0.2 67 03 1510 56 0.2 83.7 84 0.2 149.0 106 02 126.6
F¥fT4:  donation 53 0.2 58 0.1 108.7 22 0.1 38.5 85 0.2 383.8
% Ofth  other non-operating expenses 41 0.2 18.1 61 0.2 1455 32 0.1 52.8 10 0.0 315 16 0.0 165.3
3442 non-operating expenses 88 04 378 182 0.7 205.0 150 0.4 82.7 128 0.3 85.0 219 05 171.0
E AN non-operating income and expenses 10 0.1 60 37 29 0.1 43
IV. $iREEEFEDHERE Cchange of Sales Floor Space
2001/3 2002/3 2003/3 2004/3 2005/3
BORWHOG RIS EATEC SORWROT RUMEC EAVEC MDRIERGD RTMEL BV MORERIG AN EME BPRER Al EM
number of number of number of number of number of
year end YOY stores year end YOY stores year end YOY stores year end YOY stores year end YOY stores
MBS I
10,471.5 118.2 31 11,7374 112.1 35 14,3121 121.9 45 17,911.3 125.1 56 20,059.1 112.0 67
Total sales floor space
UNITED ARROWS 7,817.2 107.6 19 8,438.9 108.0 20 9,407.8 1115 20 10,982.6 116.7 22 11,890.8 108.3 23
direct management stores 7,431.6 108.0 17 8,053.3 108.4 18 8,883.1 110.3 18 10,4579 117.7 20 11,366.1 108.7 21
franchise stores 385.6 100.0 2 385.6 100.0 2 524.7 136.1 2 524.7 100.0 2 524.7 100.0 2
GREEN LABEL RELAXING 1,358.7 169.8 5 1,916.8 141.1 7 3,253.0 169.7 13  4,619.7 1420 18 5,221.4 1130 21
CHROME HEARTS 497.0 158.6 2 497.0 100.0 2 497.0 100.0 2 534.2 107.5 2 5444 101.9 3
S.B.U. UA S.B.U. and UA Labs 798.6 165.6 5 884.7 110.8 6 1,154.3 1305 10 1,7748 153.8 14 2,4025 1354 20
WIARMEZEE T OmrT st b () 358 441 581 685 752

number of employees [number of part-time employees] [352.0] 104.7 B [351.1] 1232 [469.9] 1317 - [666.0] 117.9 [754.68] 109.8
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V. BRIEEEDIRPL  Capital Expenditures

UNITED ARROWS LTD. DATABOOK

(BAZ : & M, ¥Million)

2002/4~2003/3 2003/4~2004/3 2004/4 ~2005/3
R E operating facilities expenditures 762 1,402 857
% DAl other capital expenditures 189 282 214
it total capital expenditures 951 1,684 1,072
{7E4> lease deposits 297 467 211

VI BERBRE & WS - B - K Operating Facilities Expenditures and New Stores (2004/4 ~ 2005/3)

(BAZ : & M, ¥Million)

Ji & FT7E Fhi H Rl G
sales floor capital
shop location date area expenditures
UNITED ARROWS UA HUHRSL) TR b RANJIE
HER L) [ THRAT AR 2004/9/23 432.2 96
UA Tachikawa new store UMINE , Akebono-cho, Tachikawa-shi, Tokyo
UA SRR AL FUXCSFHTI@ P S v H 2L %
S AR T T R X SFRE DU S TV H2RTZHT BRI RN 2005/3/5 168.4 67
UA Kyoto increased floor area FUJII DAIMARU, Teianmaeno-cho, Teramachi-dori Shijo-Sagaru, Shimogyo-ku, Kyoto-Shi,Kyoto
UA TR R X4 v
R B ROR e 2005/3/9 660.9 161
UA Nagoya relocated and increased floor area LACHIC, Sakae, Naka-ku, Nagoya-shi, Aichi
GREEN LABEL RELAXING GLR FHRHTE X HE VS R HE
BOH A T RHHEN 2004/9/2 2543 6
GLR Lumine Shinjuku renewal LUMINE Shinjuku, Shinjuku, shinjuku-ku, Tokyo
GLR RN A T RE X ez e
BRI S TR 2 filr 2004/10/7 280.1 46
GLR Sendai new store S-PAL Sendai, Chuo, Aoba-ku, Sendai-shi, Miyagi
GLR T XS WIS TV HERTZ B
S AR T T R X SFRE DU S TV H2RTZHT BRI RN 2004/10/16 1052 ;
GLR Kyoto relocated FUJII DAIMARU, Teianmaeno-cho, Teramachi-dori Shijo-Sagaru Shimogyo-ku, Kyoto-Shi,Kyoto
GLR TUERHTE KT e
FORHHE XHTE BT 2004/10/30 2537 1
GLR Shinjuku Mitsukoshi new store MITSUKOSHI Shinjuku store, Shinjuku, Shinjuku-ku, Tokyo
GLR REAJREAT] 13 £ /ENew-S
ARRIEAT LA BENew-SPY 2005/3/3 226.0- 38
GLR Kumamoto new store Tsuruya New-S, Kamitouri-cho, Kumamoto-shi, Kumamoto
WA—~ - to next page
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UNITED ARROWS LTD. DATABOOK

(BAZ : & M, ¥Million)

Ji &l FT7E i Fhi H ESER)  RERE
sales floor capital
Hi~<—3 XY from pre-page shop location date area expenditures
CHROME HEARTS TR B KA BRI
SRR 2004/4/29 99.8 106
CH Harajuku renewal Jingumae, Shibuya-ku, Tokyo
S.B.U. UA Another Edition TERHE XS~ A YT« BE
TR AT DT + HEN 2004/10/1 773 16
S.B.U. and UA Labo Another Edition Mycity Shinjuku new store MYCITY SHINJUKU, Shinjuku, Shinjuku-ku, Tokyo
Another Edition TUERIF AR T T AR X SERT I DU 5% TV H 2R L %
SUCE SRR T O X SFRTS@IU 4 NV HZATZ BT AL 2005/2/25 1035 12
Another Edition Kyoto relocated and increased floor area FUJII DAIMARU, Teianmaeno-cho, Teramachi-dori Shijo-Sagaru Shimogyo-ku, Kyoto-Shi,Kyoto
Another Edition AL )| R BRI T VG X R ey 7 VA
AN W 2005/3/18 169.3 33
Another Edition Yokohama new store YOKOHAMA CIAL, Minami-saiwai, Nishi-ku, Yokohama-shi, Kanagawa
DARJEELING DAYS EEEXTEEE  HATEE
HOER BT X HTE N EERIEN 2005/3/16 770 14
DARJEELING DAYS Shinjuku new store SHINJUKU ODAKYU DEPARTMENT STORE, NISHISHINJUKU, SHINJUKU-KU, TOKYO
DARJEELING DAYS BHRA TR XR =4 REREN
R & Bt R AEER 2005/3/17 63.0 15
DARJEELING DAYS Nagoya new store Mitsukoshi Nagoya Sakae Store, Sakae, Naka-ku, Nagoya-shi, Aichi
SRR KA A
itattanitali 2004/8/20 36.9 4
SHIBUYA TOKISHIRAZU new store Jingumae, Shibuya-ku, Tokyo
DRAWER FAR PRI R ARG R FAHE BORE ETRE N
A A A=A AR 2004/10/11 187.5 2
DRAWER Nihombashi Mitsukoshi new store Anex Building Nihombashi Mitsukoshi Main Store, Nihombashi Muromachi, Chuo-ku, Tokyo
Zoft BEAEI VTS (fiih o) 185
others capital expenditures on existing stores
PN
&t 857
total
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Major Financial Data 3 31

Years ended March 31st)

UNITED ARROWS LTD. DATABOOK

(unit) 2001 2002 2003 2004 2005
Net income per share 73.74 194.41 215.01 258.97 154.90
Shareholders’ equity per share 944,99 1,128.41 1,178.30 1,416.68 851.00
Ordinary income to Total assets(ROA) 11.3 225 23.6 23.4 23.3
Return on equity 8.1 18.8 194 20.2 20.2
Shareholders’ equity ratio 74.9 68.5 62.0 64.7 68.0
Total assets turnover (times) 1.3 1.4 1.7 1.8 1.7
Inventory turnover (times) 2.9 2.7 2.4 2.3 2.2
Current ratio 178.9 195.6 161.0 206.4 223.3
Fixed assets ratio 76.6 58.3 64.6 60.7 51.3

Key Financial Data

FELE/FTLEES@HUE Net sales/Growth ratio

(B4 : 57 M/ ¥million)

50,000 30.5% 45.0%
40.0%
40,000 35.0%
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! 25.0%
20,000 20.0%
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10,000 10.0%
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bl —— fBUE
REE/EEMIEE Total assets/Ordinary income to total assets
(B41: B/ ¥millon) #EE LT
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BRE —O—RAFHEE

ﬁﬁ*”ﬁ/ﬁﬁ*”ﬁ$ Ordinary income/Ordinary income to net sales
(Bifi: B/ ¥million)
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BEAS —O— BEFEE

**Iié*ttz’fz Shareholders’ equity ratio
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—B— BREBEARLE
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| gﬂ%@*” H/ = gﬂ F H$ Net Income /Net income to net sales
(BT : 75/ ¥million)

3500
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\ UL —O— UMRIEE
EQﬁ*&ﬁ%/;ﬁ{ﬁ{%fﬂ% Capitalpenditures Depreciation
(B4L : 575 M ¥million)
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mYear in Review of UNITED ARROWS LTD. (2004/4  2005/3)

2004/4 2004/5 2004/6 2004/7 2004/8 2004/9

UNITED ARROWS A UA 23

green label relaxing c

CHROME HEARTS OCHROME HEARTS HARAJUKU
29

S.B.U. UA o 20
S.B.U. and UA Labs

/others oA 1 2 5 20 o 6 1 o oUA
o Dover Street Market

2004/10 2004/11 2004/12 2005/1 2005/2 2005/3

UNITED ARROWS

green label relaxing 0 7
c 10 16
10 30

CHROME HEARTS

S.B.U. UA oAnother Edition oAnother Edition oAnother Edition
S.B.U. and UA Labs 10 25  ODARJEELING DAYS
©DRAWER ©DARJEELING DAYS

10 11

/others oUA - 10 OGLR 6LR o é
2003 bP
IT Infrastructure o0 é0
2004 - 10 o
o o 15 DAYS
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